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JOINT RESOLUTION [S. J. Res. 55] 


To print the monthly publication entitled *‘ Economic Indicators” 


Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint 
Economic Committee be authorized to issue a monthly publication entitled ‘‘Economic Indicators,’’ and that a 
sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant PR 
at Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two copics 
to the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint 
Economic Committee; and the required number of copies to the Superintendent of Documents for distribution 
to depository libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to | 


the public. 
Approved June 23, 1949. CU 
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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 
SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE oe 
WASHINGTON 25, D. C. ” 
Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
t 
price is $4.60 per year. -— 
The September 1957 revised edition of the Historical and Descriptive Supple- N 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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| TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Current estimates show a continued increase in total income and expenditures between the first and second quarters of 
1959. 


{Billions of dollars} 



































































































































1958 1959 
Year Second quarter First quarter Second quarter 
Economic group Excess Excess Excess Excess 
of re- of re- of re- of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- | ceipts 
Re- Re- Re- Re- 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
ccipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- celpts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (—) (=) (=) 
| Seasonally adjusted annual rates 
Consumers: | | | | | | 
Disposable personal income_|316. 5 |_...--!_------!| |) } ee eee |) aa Joi thea tieccnetnanese 
Personal consumption ex- | | 
OS SOLEIL RETA : eS rn | soomene |g gaa eee eee eee ees le @ 
Personal net saving (+)|------]------ 23. 5 | Se Te ged 22. 0 | ee Sn 23. 5 ee ire: | aaaare 24. 1 
Business: | | 
Gross retained earnings____| 44.0 |__._--/___---- D SB PF lvctonslnveweeet ig ee eae gy a BSS) eee 
Gross private domestic in- ] | \ 
eae Pere Dt ti wewiveliedoads Di. & lececieeslioodant Oe leceuuad Ee ye ee 
Excess of investment | 
i a, ee oe eee | ee (eee ee) nee = OR © feeccechcowces (') 
| International: | 
Foreign net transfers by 
government________ — te, 3 Ae ee Bs. Ses SE, SSE go eee | CS @ Sa, & eee 
Net exports of goods anc | ] 
| Ra a Speen | 2 ae ine es 2 ae ae: | ee | ae St 
Excess of transfers (+) | | | 
or of net exports (—) |-.-.--|------ (2 lvueeecttesews “<2 Reewsaslbuces <2 ee eee 3. 2 
Government (Federal, State, } | | 
and loeal): | 
Tax and nontax receipts or | 
Ws 6 nc centesxe tf ee eee LER. F Lo cancciecsnce ES lsncacolvansowe ae = 
Less: Transfers, interest, | | | | | | 
and subsidies (net)______ Gg £ ¢ See een, | | Sees ks oa. ae SEO licacsolenecdas 
Net receipts._....-_-- __ } ees eee | 7.8 |... ae | | ae Cee Ey oer aa 
| 
{ Total government expendi- | | 
SE eee ci}? 7 come bak, it @ tawieten Siamese |. | i ner Dr ae Sk. 2 lcuwee 
Less: Transfers, interest, | yl ! y | 
and subsidies (net)_.___- See, 32, 0 |...--.. on eo Beasties Bh | $3.3 |....... ia = 2 en 
| 
Purchases of goods | | 
and services.__.____|_____- | ! ee a or ] 5 iii = of eee |-<<<2- i @ See 
Surplus (+) or | 
deficit (—) on 
income and || | r 
product account_|_...--]-.----| —10.7 1 ae | eee,» EE Big oke ie Sea er: tl ee | ee (‘) 
| | 
tatistical discrepancy___.__-_-- — 2 2 oe | —21 |\-1 5 |------ | —1.5 Pa | vk wees | 0 ! (') | Sees () 
ROSS NATIONAL PRODUCT._.|441. 7 |441. 7 |_.----- 134 B 1484 & lnencenn! 470. 2 470. 2 | cat eel ‘484. 5 A84. 5 | reat 
| | 








‘Not available. 


| Note.—For explanation and use of this arrangement, see Senate Report 
0. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
resident, January 1953, Appendix A. 


Sources: Department of Commerce and Council of Economic Advisers. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product rose $14 billion (seasonally adjusted annual rate) between the first and second quarters of 1959, 


according to current estimates. 


Increases occurred in all major components except net exports. 




















































































































BILLIONS OF "DOLLARS BILLIONS OF DOLLARS 
500 500 
SEASONALLY ADJUSTED ANNUAL RATES 
ee ail “il 
400 ae t /- | . 400 

' ” GROSS NATIONAL PRODUCT 
; —— | 
} a 
‘ ‘ an”. 
on y o-<2e2eo _---err™ we 
PERSONAL CONSUMPTION ee el 
EXPENDITURES i eel 
s ---" o-- of 
1} 200 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 TT a (hh 100 
a meee es a 
|__ —_— | | aul 
GROSS PRIVATE DOMESTIC INVESTMENT 
0+ ———— a ——_—_— a ——-~ fc) 
NET EXPORTS OF GOODS ~~ 
! AND SERVICES 
oe ae eee ees ee a ae i = es o oe SE a 
1953 1954 1955 1956 1957 1958 1959 
SOURCE : DEPARTMENT OF COMMERCE - ee OF ECONOMIC ADVISERS ” 
{Billions of dollars] 
"ST Pa , ear > whee 7 - 2 services 
hae Seiad I =— Gross ; Net, Government Eocene of goods and servic 
Period national| gross | sump- os bp ton ol Federal State 
product | national] tion vegan gata ae Total Wettenst and 
in 1958 | product | expend- | ™vest- ~ Total ? ations e3| Other local 
prices! itures ma | Seve ” 
Ee eee 323. 8 258. 1 181. 2 33. 0 3. 8 40. 2 22. 2 13. 6 8. 9 17.9 
Di atidnveubesediunsenden 352. 2 284. 6 195. 0 50. 0 . 6 39. 0 19. 3 14.3 5. 2 19, 7 
DE ccignecnnbescednaeee 378. 6 329. 0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21.7 
DL iccnccunentwetatatens 391. 6 347. 0 219. 8 49.9 1.3 76. 0 52. 9 46. 4 6. 7 23. 2 
a eee 408. 7 365, 4 232. 6 50. 3 —.4 82.8 58. 0 49. 3 9. 0 24. 9 
bbemnsbekeducceneces 402. 1 363. 1 238. 0 48. 9 1. 0 75. 3 47.5 41. 2 6. 7 27. 7 
Pt titbandntwenkenkeenwn 434. 9 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39. 1 6. 6 30. 3 
DE DbG6ebebsue dcewncsese 443. 6 419. 2 269. 9 67. 4 2. 9 79. O 45. 7 40. 4 5. 7 33. 2 
5 452.0 | 442.5] 2848 66. 6 4.9 86. 2 49. 4 44.3 5. 5 36. 8 
De Pehuintbeedtnndceesnewes 441.7 441.7 293. 0 54. 9 1.2 92. 6 52. 2 44. 5 8. 1 40. 5 
Seasonally adjusted annual rates 
1957: Third quarter___.__- 454. 2 447.8 288. 2 67. 9 5. 1 86. 6 49.7 44.9 5. 3 36. 9 
Fourth quarter. ____- 447. 2 442. 3 288. 1 63. 2 3. 5 87. 4 49. 1 43. 9 5. 7 38. 3 
1958: First quarter________ 433. 2 431.0] 287.3 52. 4 2.0 89. 3 50. 1 44.0 6. 6 39. 2 
Second quarter... 435. 4 434. 5 290. 9 §1.3 1,2 91.1 51.3 44.3 7.5 39. 7 
Third quarter _ ~~... 444.0 | 4440] 2044 54. 2 1. 6 93.8] 53.1 44.5 8.9 10. 8 
Fourth quarter. _._.- 454.8 | 457.1 | 299.1 61.3 3 96. 5 54. 2 45. 3 9. 4 42.2 
1959: First quarter___..._. 465.5 | 470.2] 303.9 69. 8 —.9 97.4] 53.8 45. 8 8.3 43. 6 
Second quarter_......| 477.8 484. 5 311. 2 77. 5 —1.8 97.7 53. 9 46. 2 8. 0 43. 8 



































' Preliminary estimates by Council of Economic Advisers. 


3 Less Government sales. 


§ These expenditures correspond closely with the “major national security” 





category in The Pudget of the United States Government for 


Ending June $0, 1959, shown on p. 31 of Economic Indicators, 


Source: Department of Commerce (except as noted). 
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| NATIONAL INCOME 


























































































































































959 , F TP : , 
‘ | Compensation of ores increased $9 billion (seasonally adjusted annual rate) in the second quarter of 1959. 
Business and professional income and net interest also increased but farm income dropped. 
> | BILLIONS OF DOLLARS BILLIONS OF pouans | 
400 
400 SEASONALLY ADJUSTED ANNUAL RATES age 
0 > 
TOTAL NATIONAL INCOME 
| 300 — 300 
| a“ 
Ya 
a 
“a be oe at ee a 
- 
| COMPENSATION OF EMPLOYEES a an 
] [ad 
| a J---"~ 
oO 2 OR e ee wwe oer 
200 4 200 
20 : 
> 8 “a 
00 
100 - 100 
PROPRIETORS AND 
RENTAL INCOME %™ 
) ¥ ae ee m oni = oO be * 
} |] “oe o—°T CORPORATE PROFITS AND —~ _ a a, 
NET INTEREST INVENTORY VALUATION ADJUSTMENT Sane Srat, Ate 
0 ee ee ee a ea Ee ce a Ne | ite ee ee Se ee 0 
* 1953 | 1954 1955 i956 | ts?) CLS | 1959 
——I SOURCE: DEPARTMENT OF COMMERCE __ ; Gun oneae oa 
vices [Billions of dollars] 
7. F rs Corporate profits and inven- 
_ Total Compen- Proprietors’ income | Rental tory valuation adjustment 
“ l Period national sation “—" Net 
— lecedaeath of em- Business ™ inter- Profits | Inventory 
—— ployees ! Farm and pro- — est Total | before | valuation 
17.9 fessional — taxes jadjustment 
19. 7 
01.7 | Seeiteankevokncnecsnen 217. 7 140. 8 12.9 22.7 8.3 4.8 28. 2 26. 4 1.9 
IS 2 Mb eceddaductiewardueet 241.9 154, 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5. 0 
24.01 Gielen ecturexencscucetce 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42. 2 —1.2 
37.71 Qeeeeeaaeeeneseccecknc’ 292. 2 195. 0 15. 3 26.9 10. 2 i! 37. 7 36. 7 1.0 
SO. 3. [ tiered abthins caawanade 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —-10. 
33.2) “eGo ddeensedcundedunee 301. 8 207. 6 12 7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
36. 8.5 ienadtGoewacnsnwanesanu 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
40.55 Geeitadécaboceuncuuecsonus 350. 8 242. 5 11. 6 32. 1 10. 9 1 F 42. 0 44. 7 —2.7 
amen ft BU cnccdhacaacosascee 366. 5 255. 5 11.8 32. 7 11.5 13. 3 41.7 43. 3 —1.5 
Saeed ined bamaiain eat 366. 2 256. 8 14. 2 32.4! 11.81 1431 3671 37.1 —.4 
36. 9 Seasonally adjusted annual rates 
38. 3 , = 
,, 2957: Third quarter_-__.-- 371. 1 258. 1 12.3 32.9 11.5 13. 5 42.7 44.0 —1.3 
“ 29 Fourth quarter__..- 364. 3 256. 0 12. 1 32. 4 11.7 13. 8 38. 5 39. 4 -.9 
1). 8} 1958: First quarter__...-- 355. 8 252.5 14. 6 31.6] 11.7] 139] 31.5] 320 —.4 
42. 2 Second quarter__--- 358. 9 253. 2 13. 9 32. 0 11.8 14. 1 33. 8 33. 6 2 
ae: Third quarter. -_.- 369. 5 258. 5 14, 2 32. 6 11.9 14.4 38. 0 38. 3 —.3 
oe ; Fourth quarter_...- 380. 4 262. 9 14. 1 33. 2 11.9 14. 7 43. 5 44. 6 —1. 1 
_-"} 1959: First quarter_...... 389. 4 269. 9 13. 2 33. 7 12. 0 15. 1 45. 5 46. 5 —.9 
isal Year Second quarter_-_--- (?) 278. 9 12.1 34. 5 12. 0 15. 4 (?) (?) (?) 
1 Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce, 
1 Not available. 






















































































































































































SOURCES OF PERSONAL INCOME DI 
Personal income declined $2.6 billion (seasonally adjusted annual rate) in August. Labor income also declined by Di 
the same amount reflecting the steel strike. Small increases in dividends, personal interest, and transfer payments | os 
were offset by a decline in farm proprietors’ income. que 
= 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS , 
SEASONALLY ADJUSTED ANNUAL RATES | 
| 
400 : ~{ 400 
? 
Pie | | 
350 7 350 
— i + 
TOTAL PERSONAL INCOME * 
jf 
300 geen 300 | P 
oo | 
gomte | 
e Pi 4 
250 fee —y 250 | 
LABOR INCOME ang™ 
a | 
fener] 
” 
200 cents. ee os 200 
4 BUSINESS, PROFESSIONAL, AND RENTAL INCOME FARM PROPRIETORS’ INCOME ‘ 
50 | | 7 ieee 50 
— . _ f 
DIVIDENDS AND PERSONAL INTEREST Niamh lala ee ee 
peewee sem sams So rams en) ances sens ansencancanschsansansansan sania? —EE——— 
- SB S00 0-0-0 9-9-0. 1-0-9 O-0-0-9-0-.9- 0-90-05 9 0-0-0 0 9 0 lo ~0-0--9-0-0- 9-9-0019. 9-0-0 5 ong 
OlLrrrrrtipits! prpp tippers tp ppi lips tl perlite ° 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS a 
[Billions of dollars] — 
Labor income ‘ bs Less: Per- 
Total (wage and Proprietors’ income Rental — iT sfe sonal con- || Nonagri- 
F salary dis- : income | Divi- | ; “TSOna!) *ranster | tributions || cultural 
Period personal bursements , | Business of dends | terest | Pay | for social personal 
income Gadi other Farm | ae eee persons income | ments ineur ineome 2 
jlaborincome)'!) | asain | ance _ _ 
| eet 256. 7 175. 5 16. 3 26. 0 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 
273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3. 8 254. 3 
ESS 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14. 3 3. 9 271.5 
za 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4.6 273. 8 
eae 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15.8 17. 5 5. 2 295. 0 194§ 
RS es 332. 9 235. 7 11. 6 32. 1 10. 9 12 1 17. 5 18.8 5. 8 317. 9 195t 
a 350. 6 247. 7 11.8 32. 7 11.5 12.5 19. 5 21. 7 6. 7 335. 2 195 
See 359. 0 248. 7 14. 2 32.4| 11.8 124! 20.4 26. 1 7.0 341. | 195: 
Seasonally adjusted annual rates a 195: 
1958: July..._-- $363. 5. $252. 5 14. 1 32. 4 11.8 12.6 20. 4 26. 8 12 3345. 7 tos 
August-_--_]| 3 362. 4° 8 250. 6 14. 2 32. 6 11.9 12. 6 20. 5 27. 2 3344. 5 +> 
September_| 364. 2 251. 8 14. 3 32. 8 11.9 126] 20.6| 27.3 7 346. | to 
October __- 364. 3 251. 4 14. 2 33. 2 11.9 12. 6 20. 7 27. 4 oe 346. 3 aa 
November_| 367. 5 255. 5 14. 1 3a. 1 11.9 12. 6 20. 8 26. 6 eo 349. 6 199% 
December_| 366. 9 256. 4 14. 2 33. 4 11.9 10.8 21.0 26. 3 as 348. 8 
1959: January__| 369.0 258. 3 13. 5 33. 5 12. 0 12, 7 21.1 26. 1 8.1 351. 6 195° 
February_| 371.0 259. 8 13. 2 33. 7 12.0 12.8 21.3 26. 4 8.1 353. 8 
March____| 375. 4 263. 8 12.9 34. 0 12. 0 12.8 21. 6 26. 6 8. 2 358. 5 é 
| —_—a 379. 0 267. 2 12 2 34. 3 12.0 12. 9 21.8 26. 9 8. 3 362. 7 195§ 
May..-.-.- 381. 3 269. 7 12. 0 34. 5 12.0 13. 0 22. 0 26. 4 8.3 365. 3 
G66. .a<- 383. 8 271. 7 13. 1 34. 7 12.0 13. 1 22. 2 26. 4 8. 4 367.8 
PUY sicceu 384. 0 271.6 11.9 34. 9 12.0 13. 2 22. 4 26. 3 8. 4 368. 3 
August 4_ 381. 4 269. 0 11.2 34. 9 12. 0 13. 4 22. 6 26. 6 8. 4 366. 4 195¢ 
' Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees. At 
social insurance and the excess of wage accruals over disbursements. seasonally adjusted annual rates, these amounted to $0.2 billion in June, $3.6 bil- — 
2 Personal income exclusive of net income of unincorporated farm enterprises, lion in July, and $0.2 billion in August. iIn 
farm wages, agricultural net interest, and net dividends paid by agricultural ‘ Preliminary estimates. 
corporations. Source: Department of Commerce. 



































































































































| by 
ents | Disposable personal income rose almost $8 billion se cbout§ adjusted annual rate) between the first and second 
| quarters of 1959. Total consumption expenditures rose about Tf billion. 
— = = SSS, ——eEEEe 
| 
: | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 350 350 
SEASONALLY ADJUSTED ANNUAL RATES 
| | 
) 
DISPOSABLE PERSONAL sind. | | 
| 300 age Lt eee | 
| Va Yj fjjbic WY Uy -4 ‘ | 
1 | | —_ oA | 
a | | ill | 
; V/3 SAVING ee Shea 
| VEE J | 
1 TOTAL PERSONAL CONSUMPTION | 
| EXPENDITURES 
| | | 
0 | 200 -——_______+-— ——$} -—_—_—_—_—— —__————____. —______ —____—__—_—_—_—_}—____________| 209 
| 
| | | EXPENDITURES FOR 
| NONOURABLE GOODS 
in | 150 + ~ se 4150 | 
ee 9 cree cee eS as 
| saeco ene o> — | 
| ED el 
© cee © Ges 6 cee © cates 6 GD © ED © ’ | i 
| 
al Gane eee L = ———————— _+—_—— — 100 
0 | 
~ EXPENDITURES FOR SERVICES 
. | | | 
50 [- | | = — 50 
71 
| EXPENDITURES FOR DURABLE GOODS 
0 [a ee ee eee oe ee Se Ee See ae ee a =e ae a a ae 
1953 | 1954 \ 1955 | 1956 | 1957 | 1958 | 1959 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS * | 
4 Less: Personal consumption 
igri- Equals: expenditures Saving 
ral Personal! Less: | Dispos- 7 Equals: |} as per ont 
nal Period income | Personal} able | | | | Personal of dis- 
ne taxes! | persona! | Durable| Non- | | saving posable 
, income | Total goods | durable | Services income 
237. 0 | | goods 
54. 3 | 
71. 5 ni as . 
73.8 Billions of dollars 
295, 0 Rs a ee I a 208. 3 18.7 | 189.7] IS81. ~ 24.6] 96.6 60.0| 8&5. 4.5 
317.9 EPS ae SS eee © eee 228. 5 20. 8 207.72 | 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
335. 2 ie Sa 2 eee oe 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 i. 4 7.8 
341. 1 EL GR Se Se ee er oe 273. I 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 7.9 
pe eae ree 288. 3 35.8 252. 5 r 2. 6 32. 9 118. 0 81.8 19.8 (fe 
345.7 ENC Sere e rr raper eee nemenn 2 289. 8 32. 9 256. 9 238. O 32. 4 119. 3 86. 3 18. 9 : 
344. 5 Se Sea ane eee oe 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
346. 1 Ns coat 2 ieee a a ae 332. 9 40. 0 292. 9 269. 9 38. : 131. 4 100. 0 23. 0 7.9 
346. 3 pe SN ERD OR) 2 eee 350. 6 42.7 307. 9 284. 8 10. ¢ 137. 7 106. 7 23. 1 7.56 
Se Ol I nk ccna suteiiasisrdneatads 359.01 42.61 316.51 293.0! 37.6] 141.9] 113.4] 235 7.4 
348. 8 | Seasonally adjuste d annus ul rates 
oo. ; 1957: Third quarter_____-________- | 354. 5 43.1) 3115) 2882) 409] 1897] 1076) 233° 7.5 
BBR. 5 Pourth Guarier.......cnceccenc 352. 8 42.9; 309.9 288. 1 39. 7 139. 0 109. 4 21.8 7. 0 
IIS. « } 
362. 7 IDGGs Pee GUANO? .. . occ ccweasne 352. 2 41.9 | 310.3 287. 3 36. 9 139. 5 141; 6 22.9 7.4 
365. 3 pecsona quarter............. 355. 0 42. 1 312. 9 290. 9 36. 7 141. 5 112 7 22. 0 7.0 
367.8 ‘es QUBTLE! ... oo s0ceeccnes 363. 4 42.9 320. 4 294. 4 ot. 1 143. 1 114. 2 26. 0 8. 1 
368. 3 POUCH OUGFIEP. .. 6.0. scun un 366. 3 43. 4 322. 9 299. 1 39.8 143. 6 115. 7 25, 7 7.3 
366. 4 1959: First quarter___..-----___-- 371.8 44.4 | 327.4] 303.9 41.3] 145.3] 117.4 23. 5 7.2 
A Second quarter___._________|_ 381.1 45.8 | 335.31] 311.2] 4411] 147.71 1194] 24.1 7s 
3.6 bil- 
4 Includes such items as fines, penalties, and donations. Source: Department of Commerce. 
46352°—_59——-2 5 








PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, increased in the second quarter of 1959. 



















































































DOLLARS DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES | 
2,000 — 42,000 
| 
e amt weil on” | 
1,800 ae — a ~- 1,800 | 
’ 
1958 PRICES x” Pot 
N.-- 
eatin 
Nounnewr PRICES 
1,600 — - $$ ————————_ 1,600 
, —_ 
400 -——;+—- + 1,400 
200 i ieasiiaen,  iaee ee ae neo OO 
i a | a = —_— — a oe a lo 
1953 } 1954 1955 1956 1957 1958 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. A 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. acta COUNCIL OF ECONOMIC ADVISERS — 
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Second quarter 
































Total disposable personal | Per capita disposable per- 
income (billions of dollars)! | sonal income (dollars)! . 
Population 
saan’ 8 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? 
189. 7 230. 2 1, 271 1, 542 149, 188 
207. 7 249. 6 1, 369 1, 645 151, 683 
227. 5 253. 0 1, 474 1, 640 154, 360 
238. 7 259. 8 1, 520 1, 654 157, 028 
252. 5 272. 7 1, 582 1, 708 159, 636 
256. 9 276. 2 1, 582 1, 701 162, 417 
274. 4 296. 1 1, 661 1, 792 165, 270 
292. 9 311. 3 1, 742 1, 851 168, 176 
307. 9 316. 4 1, 798 1, 848 171, 196 
316. 5 316. 5 1, 818 1, 818 174, 064 
Seasonally adjusted annual rates 

311. 5 317.9 1,815 1, 852 171, 612 
309. 9 315. 3 1, 798 1, 829 172, 393 
310. 3 312. 2 1, 793 1, 804 173, 054 
312.9 312. 6 1, 801 1, 799 173, 705 
320. 4 319. 8 1, 837 1, 833 174, 460 
322. 9 322. 3 1, 842 1, 838 175, 253 
327. 4 326. 7 1, 859 1, 855 176, 104 
335. 3 333. 6 1, 897 1, 888 176, 778 








1 Income less taxes. 


4 Dollar estimates in current prices divided by consumer price index on a 1958 
base. 


‘Includes armed forces overseas and, beginning February 1959, 


Annual data as of July 1; quarterly data centered in the middle of the period, 
interpolated from monthly figures. 


Sources: Department of Commerce, Department of Labor, and Council of 


Alaska. 


Economic Advisers. 








Farm c¢ 
quarter 


BIL 


40 


30 


20 











1949__. 
1950__. 
1951... 
1952. .. 
1953... 
1954__. 
1955. _. 
1956__. 
1957... 
1958... 


‘Cash 





to farmer 

* Realiz 
wages pa 
farm sour 








FARM INCOME 


9. ‘Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the second 
























































































































































7 quarter of 1959 than in the first quarter, but remained above #955-57 levels. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| a eR aan _ 40 
} 
see oe 
| Riis ETRY / 
| a. 
} | 
30-—— —e oe nee - _ 30 
| 
| | 
20 ——— | ——__-~—-_-— ——_——_—_-__—— | —______ nn! - ——{20 
NET FARM INCOME | 
(INCL. NET CHANGE 
IN INVENTORIES) 
ae ee 
lt Tee te ee y ~ 
lt al _ueorta” a ss 
10}— - —-- - -- - — ——— ~ 10 
| 
| | 
re) es Se a SS ae _— Raila tl ee ee = ° 
1953 1954 | 1955 1956 1957 1958 1959 
_ ; YVINCOME OF FARM OPERATORS FROM FARMING. 
— |_____SOURCE: DEPARTMENT OF AGRICULTURE. a an —— es COUNCIL OF ECONOMIC ADVISERS 
on | Farm operators’ income 
is) $ Net income? _ Net income per farm in- - 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms P 
188 | income ! expenses in inven- in inven- Current 1958 (millions) 
683 tories tories prices _| ___ prices 
360 Billions of dollars Dollars 
028 AE me Soe 31.8 18. O 13. 8 12. 9 2, 259 2, 658 5. 7 
RR A eee Seer ae 32. 5 19.3 13. 2 14. 0 2, 479 2, 883 5. 6 
417 tA betadawewns wweems 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
270 ees ee ee 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4 
SG, BOMB sh ddecnctawkence- 35. 3 21. 4 13. 9 13. 3 2, 502 2, 662 5. 3 
Ue CU oi lcci anne 33. 9 21.7 12. 2 12. 7 2, 440 2, 596 5. 2 
BOG (tOGicceesescceccuceces 33. 3 21.9 11.5 13.3 2, 313 2, 461 5. 1 
(Se ea ae eee 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
EN ess eee 34. 4 23. 4 11.0 11.8 2, 426 2,476 4.9 
Pbtietitcccousecaueas 38. 3 25. 2 13. 1 14. 2 2, 990 2, 990 4.7 
aH Seasonally adjusted annual rates my 
1957: Third quarter_-_--- 34. 7 23. 3 11.4 12. 3 2, 530 2, 560 4.9 
054 Fourth quarter---- 34. 6 23. 6 11.0 12.1 2, 490 2, 520 4.9 
ipo \1958: First quarter... --- 38. 3 24.9 13. 4 14. 6 3, 070 3, 070 4.7 
253 | Second quarter---- 38. 0 25. 2 12.8 13. 9 2, 930 2, 930 4.7 
| Third quarter --.-- 38. 4 25. : 13. 2 14. 2 2, 990 2, 990 4.7 
104 Fourth quarter---- 38. 5 25. 3 13. 2 14. 1 2,970 2, 970 4.7 
718 1959: First quarter__.--- 38. 2 25. 7 12. § 13. 2 2, 840 2, 840 4. 6 
one Second quarter_-_-._- 37. 3 25. 8 11.5 12, 3 2, 600 2, 600 4. 6 
‘Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
cil of farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
to farmers. 4 The number of farms is heid constant within a given year. 
‘Realized gross farm income less farm production expenses. Excludes farm i 
wages paid to workers living on farms and any income to farm people from non- Source; Department of Agriculture, 


farm sources, which in 1958 amounted to $1.8 billion and $6.2 billion, respectively. 




















































































































































Corporate profits before taxes in the first quarter of 1959 are estimated at $46.5 billion (seasonally adjusted annual | Gross. 
rate). quarte 
= — ——= resider 
= 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
SEASONALLY ADJUSTED ANNUAL RATES 8 
8 
| 60 - — een 60 
| 
PROFITS BEFORE TAXES” 
50 -\—______—_ a — 50 és 
PROFITS AFTER TAXES 
40 SEER SRAEERER GEReeceneanmessenr mea Mee — 40 
| CORPORATE TAXES 4 
30 x : ————————) 80 
| 
| 2 
| 
| 20 20 
| 
| 10 10 | 
re) |} oO 
1953 1954 1955 1959 I ere 
47 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT, j | 
COUNCIL OF ECONOMIC ADVISERS ail 
| SOURCE: DEPARTMENT OF COMMERCE ae __s | 
{Billions of dollars} , 
etna setts abtae then — 
Corporate Corporate Cor porate profits afte r taxes 
Period profits tax ied Da | 
before taxes | _ liability Total anvidene | Undistetouted 
: payments profits | 
1949 - 26. 4 10. 4 16. 0 7. 5 8.5 
a i a ae a fares oe ec ural on esa 40. 6 17.9 22.8 9, 2 13. 6 
1951 42. 2 22. 4 19. 7 9. O 10. 7 
TREE sites ven dendbhnes 36.7 19.5 17. 2 9. 0 8. 311949 
a a I I a Th Se = 38. 3 20. 2 18. 1 9. 2 8. 9 1950 ia 
Lae ae a tie ete oF 34. 1 NY Fie 16.8 9.8 7.0 1951. 
1955 Ee eS a ae ee. ee ee Oe 44.9 21.8 23. 0 2 11.8 1952 F 
i eticns dik Sikssausbatcathusstnkexesebens 44.7 21.2 23. 5 12.1 11. 3\953 77 
se ee ie oo 2 oe «3s Gee ob nendxivae cme 43. 3 i. 1 22. 2 12. 5 9.7 1954. 
AR a ey ee ae ee ee See eRe See 37. 1 18. 2 18. 9 12. 4 6. S955 
: me 1956_ - 
Seasonally adjusted annual rates 957 _ 
1958 _ - 
be ae 44. 0 21. 4 22. ! 12.8 9, 7 
I MR nie els Me vnceeeeaueeuxs 39. 4 19. 2 20. 2 12, 2 8. 0 
1958: First quarter...............-------------- 32. 0 15.7 16.3 12.7 3, 6 #957: 
ee ere 33. 6 16.5 i a 12. 6 4.5 | 
pS ee eee ee 38. 3 18.8 19. 5 12. 6 6.9 boss: | 
ee eo eee ee 44. 6 21.9 22. 7 12.0 10.7 
TOG SerebUANCOh eS os ow ooo thos cee oeSccexdes 46. 5 22. 6 23. 8 12.8 11,0 
I MMI 5 uk lita Wewctecat cenneicen (") ¢) (") 13. 0 -) 3 
1959: 
1 Not available. Source: Department of Commerce. 
NOTE.—See p.3 for profits before taxes and after inventory valuation adjustment. 
“Othe 
illing, | 
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’ 
innual | Gross private domestic investment rose about $71/ billion (seasonally adjusted annual rate) between the first and second 
quarters of 1959. Inventory accumulation and producers’ durable equipment accounted for most of the rise, but 
== residential construction also contributed. 
5 —___—~~ = = 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
80 80 
) SEASONALLY ADJUSTED ANNUAL RATES 
. | 
60-—-—_—_—___—_- ' 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
) 
| 
40}--—_—__——— t ——————__—__——— ——_—— eon’ j40 
| NEW CONSTRUCTION | -- 
- } 
! NU eee ee ee tte ee” 
an 
° s ~oor* | ol | 
see eee =" PRODUCERS' qunnsnsnnneeeee® , i. | 
DURABLE EQUIPMENT ™s,,,sssssnqeesnneett “en, wo 
20}-——— : | ? ) ers =" : J — 20 | 
| | 
oy | | | | 
- | CHANGE IN BUSINESS | oe wi 
ai iets INVENTORIES } i } 
| | titans } ee rn ae | ' ¢ 
et - Sette, | ¥” 
9 ) ~e wi <n =. 0 
4 smo” i e 
Vo a ae 
| oa 
| | 
7 - | 
| 
] | | | | | 
RE a ae ee aed ae EE ee OY Se SEP Se ee Oe OE ee ee ee ee 
1953 1954 1955 | 1956 | 1957 \ 1958 | 1959 
| 
' 
——"] | SOURCE : DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
a | s = Change in business 
buted | Total | Fixed investment icentasion 
its gross : — 
wine | Period private | | New construction ! ae ee 
J domestic Total | Residen- 1  .«ssiéz|’:C irae Total Nonfarm 
5. 0 invest- s esiden 
oa Total tial Other equip- 
13. 6 ment : ; 
10.7 nonfarm _ ment 
_ =e eis 33. 0 36. 0 18.8 9.6 9.2 17. 2 aT 2.2 
ry 0 RE Te Seo See eee 50. 0 43. 2 24. 2 14. 1 10. 1 18. 9 6. 8 6. 0 
Ti g | ER eee eee 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9, 1 
1 | CRE Se arses 49. 9 46. 8 25. 5 12.8 ae 21.3 3.1 y 
os | SR ee 50. 3 49. 9 27. 6 13. 8 13.8 22. 3 .* i 4 
~~ £=%— a ee 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2,1 
| piece sins 63.8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
hee ae 67. 4 62. 7 35. 5 7.7 17.8 21.2 4.7 5. 1 
a a a 66. 6 64. 6 36. 1 17. 0 19. 0 28. 5 2.0 = 
a ae ee §4. 9 | 58. 7 35. 8 18. 0 | Bt 22.9 —3.8 —4.9 
9.4 Seasonally adjusted annual rates 
8. 0 2 
3 6 1057; Third quarter__..----- 67.9 65. 2 36, 2 17. 0 19. 3 29. 0 2.7 7 
45 Fourth quarter__...--- 63. 2 63. 8 36. 1 17. 1 19. 0 27.7 —.6 —1.7 
6. 9958: First quarter___-_---- 52. 4 59. 3 35. 5 17.1 18. 4 3.8 —6.9 ~8.1 
10. ; Second quarter___----- 51.3 57. 2 34. 6 16.9 17.7 22. 6 —5.8 —7.0 
11.0 ‘Snira Quarter......... 54. 2 57. 6 35. 4 18. 0 17. 4 22. 2 —3. 4 —4.5 
1) Fourth quarter___----- 61.3 60. 5 37.3 19. 9 17.4 23. 2 .8 —.1 
——— 959: First quarter_--...--- 69. 8 63. 6 39. 7 21.9 17.8 23. 9 6. 1 5. 4 
Second quarter------- 77. 5 67. 0 41.0 23. 1 17.9 26. 0 10. 4 9.8 
'“Other’’ construction in this series includes petroleum and natural gas well Source: Department of Commerce. 
illing, which are excluded trom estimates on p. 19. 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The ep tecncage survey of business expenditures on plant and equipment indicates rising outlays in the third and | 
quarters of 1959. Expenditures for the year 1959 have been raised above earlier anticipations, and are now | 


fourt 
expected to be 9 percent above actual outlays in 1958. 

































































































































































<5 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
30 | 30 
| -4 
20 : — | 20 
| | | 
— oe en | 
| — MANUFACTURING a | ~ - 
-* | . a 
_* Pa 
Om 9 a 0 ee — > a | hi “ e = 
ws Om Oo © -_* Ce eM Pe win eo pe eal 
10 } —fre > nn a 2 ae eee oO 10 
—_—— oo —— | | 
eR Tee COMMERCIAL AND OTHER | 
PUBLIC UTILITIES, | eee el 
P —— nal | 
ee se i oa * me. 
bE ret ae RL TRANSPORTATION | "cece ; \ 
Oo l l 1 1 i L 1 1 1 | r’ 1 i 1 1 1 } 1 L 1 1 l V, a re} 
1953 | 1954 1955 | 1956 1957 | 1958 1959 
see NOTE 3 ON TABLE BELOW. } 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars} 
Manufacturing Transportation lina 
Period 5 Minin hee. i 
Total * Total Durable | Nondura- 6 Railroads! Oth utilities po Ramey 
goods _ | ble goods 
Tl bpetccetsentsheneqnaewte 19. 28 7. 15 2. 59 4. 56 .79 1. 35 89 | 3.12 5. 98 
RE a a EG 20. 60 7. 49 3. 14 4. 36 me 3 ye 1. 21 3. 31 6. 78 
SE Sila wack aka eee ewe meee 25. 64 10. 85 §. 17 5. 68 . 93 1. 47 1, 49 3. 66 7, 24 
DGiteevensavaucsuavadenied 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
See ea tS 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
ES Ne a 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
1955 pte eeSCkeatecneneenane 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9, 47 
DL icncunkadcnkaeoaiauwan 35. 08 14. 95 7. 62 7. 33 1, 24 1. 23 j eg 4. 90 11. 05 
Sar ae 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1. 77 6. 20 i0. 40 
| REST eee easiest. 30. 53 11. 43 5.47 5. 96 . 94 . 75 1. 50 6. 09 9. 81 
i ee al 33. 26 12. 44 6. 02 6. 42 1. 00 1. 03 2. 02 5. 84 10. 92 
Seasonally adjusted annual rates r 
1958: First quarter_.........- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9, 63 
Second QUA . .ccscece 30. 32 11. 53 5. 57 5. 96 . 92 Me 1. 40 5. 97 9, 73 
Third quarter__...____- 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1, 29 6. 10 9, 85 
Fourth quarter________- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9, 96 
1959: First quarter__.......-- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 1 71 5. 80 10. 33 
Secon eee 32. 51 11. 80 5. 74 6. 06 . 94 1. 00 2. 08 5. 82 10. S87 
Third quarter ?________- 34. 29 12. 81 6. 28 6. 53 1. 04 1. 41 2.19 5. 80 11. 04 
Fourth quarter ?________ 35. 34 13. 72 6. 65 7. 07 1. 06 1. 12 2. 12 5. 93 11. 39 
1 Excludes agriculture. sarily coincide with the average of seasonally adjusted figures. 
+ Commercial and other includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product 
“pee. estimates of the Department of Commerce, principally because the latter cover 
stimates based on anticipated capital expenditures as reported by business 


in late July and August 1959. Includes adjustments, when necessary, for syste- 
matic tendencies in anticipatory data. ‘ a 


Nortg,—Annual total is the sum of unadjusted expenditures; it does not neces- 


10 





agricultural investment and also certain equipment and construction outlays 


charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 



































































































































































































dnd) STATUS OF THE LABOR FORCE 
e 
now! Although civilian employment dropped by 350,000 to 67.2 million in August, it was at a record for the month. Sea- 
a sonal cutbacks in farm employment accounted for most of the drop. Unemployment declined by 300,000, somewhat 
- less than expected for this time of the year. 
ARS 
MILLIONS OF PERSONS Y MILLIONS OF PERSONS-Y 
75 75 
40 TOTAL LABOR FORCE 
rss 
70 — t 70 
+ 
~o* 
own. 1an t LABOR FORCE / i 
65 fr —— 65 
30 é ‘remy = NLS J 
TOTAL EMPLOYMENT 
60 +t rae 60 
20 
55 }o# ) 5 55 
NONAGRICULTURAL EMPLOYMENT 
| 50 ee 50 
] 
10 "4 
- . | | = lo 
| AGRICULTURAL EMPLOYMENT 
| 
5 = —__}~—__ —_——j 6 
| UNEMPLOYMENT. 
re) 
obbetet et i 9 
1953 i954 | i955 | 1956 1957 1958 1959 
— + “ia YEARS OF AGE AND OVER. : 
SOURCE: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
rs Civilian — ment ! | Unemployment ! Insured unemployment? 
i abor eens SEP UPS -aREEEEEEE Ge <SORE EEE 
— : : force (in- Civilian % of civilian || All pro- State pro- 
1 and Period . labor Agricul = labor f : 
an cluding F natn Total Agricul- onagri- | Number |__!#b0r force _ grams grams as 
armed orce tural cultural | Unad-| Seas, || (thousands|% of covered 
508 forces) ! | justed| adj. \jof persons) |employment® 
6. 78 Thousands of persons 14 years of age and over 
7, 24 New definitions: ! ‘z 
7. 09 |e AE ee 66,560 | 62,966 | 61,035 | 6,792] 54,243 | 1,932] 3.1 {__.L-- 1, 064 2.9 
5. OU | ERRORS 67, 362 | 63,815 | 61,945] 6,555] 55,390] 1,870] 2.9 |_L.LL- 1, 058 2.8 
8. 29 Ti ntwiesnneswened 67,818 | 64,468 | 60,890 | 6,495 | 54,395 | 3,578] 5.6 |_..__- 2, 039 5. 2 
- {i  seerweneuie 68,896 | 65,848 | 62,944] 6,718 | 56,225| 2,904] 44 |_____- 1, 388 3.4 
8 fee 70, 387 | 67,530 | 64,708| 6,572] 58,135 | 2,822| 4.2 |_____- 1, 312 3.1 
SS Fl icsccvedcaseces 70,744 | 67,946 | 65,011 | 6,222] 58,789 | 2,936] 4.3 |_.L__- 1, 560 3.5 
> Stl i bexsccessssece 71,284 | 68,647 | 63,966 | 5,844 | 58,122] 4,681] 6.8 |_..__- 2, 758 6.1 
_10. aR Oo) 73, 104 70, 473 65, 179 6, 718 58, 461 5, 294 7. 5 a a ihe 6. 0 
AUGUEE 66 ndse 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7. 6 2, 374 5. 2 
9. 63 September__..| 71, 375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 8 2, 062 4.5 
9. 73 October....... 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 a 1, 863 4.1 
9. 85 November__._! 71, 112 68, 485 64, 653 5, 695 58, 958 3, 833 5. 6 5.9 1, 957 4.3 
9, 96 December_-_-_-- 70, 701 68, O81 63, 973 4, 871 59, 102 4, 108 6. 0 6. 1 2, 307 §.1 
10.33] 1959: January.__--- 70,027 | 67,430] 62,706] 4,693] 58,013| 4,724] 7.0| 6.0 2 729 6.0 
10. 87 February. .._- 70,062 | 67,471 | 62,722] 4,692] 58,030] 4,749! 7.0] 61 2, 584 5.7 
11. 04 |” RY 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 2) 273 5. 0 
11. 39 [| a a 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 5. 3 1, 927 4.4 
— CS es 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 1, 586 3. 6 
Cs nc nsineie 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5. 6 4.9 1, 408 3. 3 
a — eee 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 5. 1 1, 477 3. 5 
out August___-_-- 73, 204 | 70,667 | 67,241 | 6,357 | 60,884] 3,426] 4.8] 6.5 || 41,459 ‘3.4 
1 See Monthly Report on the Labor Force, Department of Commerce, for defini- * Preliminary estimate. 
mmerce tions, methods of estimation, periods to which data pertain, ete 








2 Weekly averages. 


+ Includes program for Federal employees for 1955-June 1959, 


Beginning July 1959, includes Alaska and Hawaii. 


Sources: Department of Commerce, Department of Labor, and Council 


Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


A\ 
Employment in nonagricultural establishments, seasonally adjusted, declined by 538,000 in August. Most of the 
















































































decline was due to the steel strike and to the auto model changeover. The 
in 4 
MILLIONS OF WAGE “MILLIONS OF WAGE 2 — 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 is — 
TOTAL | 
SS | 
| 3 ° | ——- 
7 | | | T 
- | " DURABLE | 
| GOODS } 
A inousTRies | 
48 | _ 10 | Seema pare hones = 
aie 
NONDURABLE m owe” & 
| | GOODS | “Sane e™e | 
46 | , 8 }—————-_ INDUSTRIES 
| 
a4 Heli pepertorrit eee Te een rorritiris st Py rare rere er rere eet wrere WrirN IAY Derere 
1956 1957 1958 . 1959 1956 1957 | 1958 ‘ 1959 
120 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
35 - (ENLARGED SCALE) _ —_—_— — (ENLARGED SCALE) 








30 |}— 





























































































































25 = | 
| } 
10.5 + r + 
| | 
a _ | 
deisilisisetirrritrriir tir titted 10.90 Wert porritipp iti i ti ti 
1956 j 1957 | 19568 1959 1956 | 1957 1958 | 1959 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS 
{Thousands of wage and salary workers '| l 
‘ ‘ . | Govern- 
Total, | | Manufacturing Contract | Wholesale] ment — 
Period — | Total eet esskta fiends) Mining — = tt Other 
— | | : goods ble goods — ~— Hebe 
a Pee, ee ee local) 
1952 hetrnsee ene e 48, 308 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
$953............ 49, 681 | 49,681 | 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 one 
1954 suenecenaces 48, 431 | 48, 431 | 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 19 
TRnossonsses 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12, 197 19 
1956 citinevnetad as 51,766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 7,200 12, 629 19 
Ee 52, 162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808} 11,302 7, 626 12, 835 19 
RRR 50,543 | 50,543 | 15, 468 8, 743 6, 725 721 2,648} 11,141 7, 893 12, 672 - 
Adjusted for seasonal variation 19 
“ we 19 
apoe) JUlY .. «cs. 50,178 | 50, 411 18, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 19 
August___- 50, 576 | 50, 570 15 330 8, 605 6, 725 701 2, 711 11,175 7, 989 12, 664 1¢ 
September_| 451, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October_ -_- 61, 136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 If 
November_| 61, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11, 119 7, 980 12, 687 
December_| 61,935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 143 8, 049 12, 692 
1959: January___ 50, 310 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 13, 216 8, 028 12, 724 
February__| 60,315 | 51, 194 15, 819 9, 049 6, 770 693 2, 626 11, 279 8, 040 12, 737 
March___- 50, 878 | 51, 456 16, 006 9, 192 6, 814 688 2, 719 11, 263 8, 056 12, 724 
April__-_- 51, 430 | 51,887 | 16, 182 9, 319 6, 863 701 2,829] 11,333 8, 074 12, 768 1! 
ae 61,982 | 52,125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8, 079 12, 816 
(  —_——— 52, 580 | 52, 407 16, 527 9, 573 6, 954 709 2, 799 11, 425 8, 076 12, 871 
July ?___.- 52, 371 52, 585 16, 586 9, 688 6, 948 112 2, 809 11,459 8, 099 12, 920 
August?___| 42, 084 | 52, 047 16, 051 9,112 6, 939 619 2, 832 11, 494 8, 155 12, 896 
1 Includes all full- and part-time wage and salary workers in nonagricultural persons, and domestic servants; which count persons as employed when they 
establishments who worked during or received pay for any part of the pay period are not at work because of industrial disputes; and which are based on an enu- 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- meration of population, whereas the estimates in this table are based on reports 
sons, domestic servants, and personnel of the armed forces. Total derived from fromemploying establishments. _ 
this table not comparable with estimates of nonagricultural employment of the + Preliminary estimates. 


civilian labor force, shown on p. 11, which include proprietors, self-employed 
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Source: Department of Labor. 


























AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing industries rose seasonally by 0.2 hours to 40.5 hours 
in August. 




















HOURS PER WEEK HOURS PER WEEK 
46 46 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 44 
42 42 | ——_—_—$_$____.__. - 
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1956 1957 1958 1959 | 1956 1957 1958 1959 
42 ad 
BUILDING CONSTRUCTION | RETAIL TRADE 
40 -_-—_- —______-- 42} 














40 —— eeepc 


— a an ioe . 
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SOURCE: DEPARTMENT OF LABOR, 











COUNCIL OF ECONOMIC ADVISERS 








{Hours per week, for production workers or nonsupervisory employees] 



































Manufacturing : ' , ; 

. —anieieieieeeied, aeaeaeeD Juilding etai 

Period T Durable Nondurable | construction trade 

otal 
goods goods 
a ea i oe 39. 2 39. 5 38. 8 36. 7 40. 4 
1950... .. Be ne ee, ee ee et ee 40. 5 41.2 39. 7 36. 3 40. 5 
ee Oe ee ee en, ee ee ee eee ee 40. 7 41.6 39. 5 37. 2 40. 2 
ERE ee eee eS re ee We ene ee os mn ree 40. 7 41.5 39. 6 38. 1 39. 9 
a a a a 40. 5 41.3 39. 5 37. 0 39. 2 
attested ahd AR owas eres c nk nh ban cnnueebied 39. 7 40. 2 39. 0 36. 2 39. 1 
GEL TO ee ney Tee Reyne rar 40. 7 41.4 39. 8 36. 2 39. 0 
RSS Sse Sane Tae ee: APE VET es IRS cee eee 40. 4 41.1 39. 5 36. 4 38. 6 
Re tin er Et emule acme ce 39.8 40. 3 39. 1 ao. i 38. 1 
SE ee SEP err ane. eae Sees eae 39. 2 39. 5 38. 8 35. 7 38. 1 
EE Se een ae eee eee ae a en an 39. 2 39. 4 39. 0 36. 3 38. 7 
August a a A a Oe ee 39. 6 39. 8 39. 4 36. 7 ao. ¢ 
LEE RE ET Oe eT 39. 9 40. 2 39. 5 36. 5 38. 0 
AE ae aes ee ee: | ee eee ee 39.8 40. 1 39. 4 36. 8 37.9 
I eo ee AS ee eae oe ae 39. 9 40. 3 39. 4 35. 4 37.¢ 
TS ert eee 40). 2 40. 8 39. 6 34. 6 38. 5 
nt Bo canes ae baw chee teoanweeee 39.9 40. 4 39. 3 35. 0 38. 1 
a oh ee 40. 0 40. 3 39. 4 34. 0 37.9 
i i 40. 2 40.8 39.5 35. 0 37. 9 
Le 6 ee ee eee ae Se eae 40. 3 40. 9 39. 5 36. 1 37. 9 
Led i a eo oer, eae 40. 5 41. 1 39. 7 36. 4 a. 8 
as co ae ; RES ICA RE ESC 40. 7 41.4 39.8 36. 8 38 3 
cS ee Pes os ee ae 40.3 40. 6 39. 8 30. 3 38. 9 
LOO a te 40. 5 40. 9 40. 0 (2) (2) 
' Preliminary estimates. Source: Department of Labor. 


2 Not available. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES | AV! 


































































































































Average hourly earnings of production workers in manufacturing industries dropped 4 cents to $2.19 in Paget The | Ave 
drop resulted from employment declines of higher-paid workers in steel and auto industries and large seasonal increases of th 
of lower-paid nondurable goods workers. — 
7 ee eee ie ae ee = og | t 
DOLLARS PER HOUR DOLLARS PER HOUR a 
2.60 cca oS 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
| 
2.40 nae a — 
1958 PRICES 
ro Pannness | 
2.20 t —1— oe 
CURRENT PRICES | 
| 
| 
2.00 }———__—-- . - --— 
UREUURUUURERREREE SERREUCEREEE LEREREERERREETEEED UL 
1956 | 1957 i 1958 i 1959 1956 i 1957 } 1958 i 1959 
2.20 [ 2 reer aap ae So” ee eee ee ae ‘ez tide | 
NONDURABLE MANUFACTURING RETAIL TRADE | 
1.80 -—— — - — enn 
| 
1958 PRICES at. 
1958 PRICES | - 
20 anmneniie ceamaee outed en em 
==a** Xs wi"? | 
yates epoee=e.e=si5 on ae — ee me 
an ‘ CURRENT PRICES | 
CURRENT PRICES | | 
1.80 ~-—- }--— ~ 
1.40 — : : a | 
| | 
160 LILILILI I tt LL tet ttt | 
i956 i i957 i 1958 i 1959 1956 | 1957 i 1958 1959 | 
| LL 
| SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS. | 
|For production workers or nonsupervisory employees] 
: : Durable goods | Nondurable goods Building ee 
Period All manufacturing manufacturing manufacturing construction Retail trade 
erioc > 
Current 1958 Current 1958 Current 1958 Current 1958 Current 1958 94 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! aa 
ined whieh awdiniesnm aks $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1. 137] $1. 380 1951 
1950 ei 1.465 | 1.761 | 1.537] 1.847] 1.878] 1.656] 2.031 | 2.441] 1.176 1. 413 195% 
Ree 1. 59 ‘ve 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1. 40 195% 
SR eRe ORE 1. 67 1. 82 1.77 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1. 44 195 
a a 1.77 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1.51 195. 
Gh esccki daa peesiekee 1. 81 1. 95 1, 92 2. 06 1. 66 1. 78 2. 60 2. 80 1. 45 1. 56 195t 
oe 1. 88 2. 03 2. 01 2.17 1.71 1. 84 2. 66 2. 87 1. 50 1. 62 195) 
a 1. 98 2.10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 195! 
|: ee ue 2. O07 2.13 2. 20 2. 26 1.88 1. 93 2. 96 3. 04 1. 64 1. 69 195! 
NP eee a eee ae 2.13 2 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 
cece een 2 13 2 32 2. 28 2, 27 1. 94 1. 93 3. 09 3. 08 4. Fi 1. 70 
| eee 2.13 2. 13 2. 20 2. 29 1. 93 1. 93 3. 09 3. 08 a2 4. 7) 
September__________- 2.14 2.14 2. 30 2. 30 1. 95 1. 95 3.13 3. 12 1.71 1. 71 
October __ _- ss setae 2. 14 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 ae 1. 71 a 
November___......-- 2.17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3. 13 ee 1. 70 195) 
Preeemper.. -..=...-. 2. 19 2. 19 2. 36 2. 36 1.97 1. 97 3. 19 3. 18 1. 68 1. 68 
FGG0: ganvary.......<..... 2. 19 2. 19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 1. 74 
February_._...--_--_- 2 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 317 1. 74 1. 74 
Ce 2 Se 2. 22 2. 38 2. 38 2. 00 2. 00 a 17 3. 16 1. 74 1. 74 
Ne eg ee 2 23 2. 22 2. 39 2. 38 2. 00 1. 99 ey a. 16 1. 75 j eg 
eee 2. 23 2. 22 2. 40 2. 39 2. 00 1. 99 Me 3. 16 1. 76 1. 75 
eee 2. 24 2. 22 2. 40 2. 38 2. 00 1. 98 3. 17 3. 14 | Re ie 1. 76 
. 2 3 See eee! 2. 33 2. 21 2. 39 2. 36 2. 01 1. 99 3. 19 3. 16 ee ef 1. 75 enacts 
meme? tt ee (3) 2. 35 (3) 2. 00 (3) (3) (3) (3) (3) sf 
! Earnings in current prices divided by consumer price index on a 1958 base, 3 Not available. oF 
? Preliminary estimates. c 
Source: Department of Labor. 














| AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 
























The | Average weekly earnings of production workers in manufacturing industries fell in August by $1.17 to $88.70 because 
aIses of the decline in average hourly earnings. 
_ “ —— ——- — oo h 7 a — oe 
7] DOLLARS PER WEEK DOLLARS PER WEEK i 
DURABLE MANUFACTURING | BUILDING CONSTRUCTION 
| 120 - - - _ 
| | 
100 =v \ (lila ime ae a 1958 PRICES 
? 
| 
1958 PRICES add | ”" 
90;-— ry 
i 
“y 
CURRENT PRICES ____. CURRENT PRICES 
| 











100}—— - 
| | 
80 | | a | | 
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| | | 


| ! i 
LI | proirrtirriritisii ys solisisiiisitiiisiliiitiiitiiiitisiitin iw 
1956 | 1957 1958 1959 1956 1957 1958 





























































































1959 
90 seaiierheinenennctaiiae a r a a 
NONDURABLE MANUFACTURING RETAIL TRADE 
70} - 
| 1958 PRICES 
| = = aa 
_— Phra 
- je, * 
| inne wee hd rGORRENT PRIGES | _ 
70 ____|____ CURRENT PRICES ___ a 
| | | s | 
sor - + t —_—_+ 
| | @OLLA dirt tits ita tetas tli ta Tveuseceuuee IeeWUnWONTS FeTERS ETETET rioiitiriral 
| 1956 \ 1957 | 1958 i 1959 1956 | 1957 | 1958 1959 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS | 
| [For production workers or nonsupervisory employees] 
a Durable goods | Nondurable goods Building a ga 
ae All manufacturing manufacturing manufacturing construction Retail trade 
Period d muesnnindiiaieté iansiotizeenttieeaipieanmes ES Se 
2 srs Current| 1958 | Current 1958 | Current 1958 | Current 1958 | Current 1958 
a. prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
3 . “ av Rl 
4 1 PN cuts nebitu<ueu awe ai | $54. 92 | $66.65 | $58.03 | $70. 42 | $51.41 | $62.39 | $70.95 | $86.10 | $45. 93 $55. 74 
; ee | 59. 33 71. 31 63. 32 76. 11 54. 71 65. 76 73. 73 88. 62 47. 63 57. 25 
380 . = 64. 71 71. 98 69. 47 77. 27 58. 46 65. 03 81. 47 90. 62 50. 65 56. 34 
413 . a | 67.97 73. 96 73. 46 79. 93 60. 98 66. 35 88. 01 95. 77 52. 67 57. 31 
40 Se 77. 42 77. 23 83. 40 63. 60 68. 68 91. 76 99. 09 54. 88 59. 27 
44 SS ree awa aa 77. 27 77.18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97 
51 eee ee | 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11 
56 ES eee Oe: 79. 99 85. 01 86. 31 91. 72 71. 10 75. 56 | 101.92 | 108. 31 60. 60 64. 40 
62 TERS Se ee 82. 39 84. 68 88. 66 91.12 73. 51 75.55 | 106. 86 | 109. 83 62. 48 64. 21 
67 ES eee 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110. 67 | 110. 67 64. 77 64. 77 
69 PO et ake ccewads 83. 50 83. 25 89. 83 89. 56 75. 66 75.43 | 112.17 | 111. 83 66. 18 65. 98 
0 eee a 84. 18 91.14 90. 96 76. 04 75. 89 | 113.40 | 113.17 66. 18 66. 05 
70 September____------ 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114. 25 | 114. 02 64. 98 64. 85 
71 COUN bien acnecauct eee 85. 00 91. 83 91. 65 76. 83 76. 68 | 115.18 | 114. 95 64. 81 64. 68 
71 NOvVemIner...-<...... | 86. 58 86. 32 94. 30 94, 02 77. 22 76. 99 | 111.16 | 110. 83 64. 47 64. 28 
71 Decemper........... | 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 | 110.37 | 110.15 64. 68 64. 55 
70 M958: ganuary............- | 87. 38 87. 21 94. 94 94, 75 77. 81 77. 65 | 111.65 | 111. 43 66. 29 66. 16 
68 0 | 88. 00 87. 82 95. 11 94, 92 78. O1 77. 85 | 108.12 | 107. 90 65. 95 65. 82 
74 eee | 89. 24 89. 06 97. 10 96. 91 79. 00 78. 84 | 110.95 | 110. 7 65. 95 65. 82 
74 ee | 89. 87 89. 60 97. 75 97. 46 79. 00 78. 76 | 114. 44 | 114. 10 66, 33 66. 13 
74 Bd eis oG nan mwas as | 90. 32 89. 96 98. 64 98. 25 79. 40 79. O8 | 115. 39 | 114. 93 66. 70 66. 43 
74 June___- Ss 91.17 90. 45 99. 36 98. 57 79. 60 78. 97 | 116. 66 | 115. 73 67. 79 67. 25 
75 See | 89. 87 88. 89 97. 03 95. 97 80. 00 79. 13 | 115. 80 | 114. 54 68. 85 68. 10 
76 PI sc occocsc a. 88. 70 (3) 96. 12 (3) 80. 00 (3) (3) (3) (3) (3) 
75 
} 1 Earnings in current prices divided by consumer price index on a 1958 base. Source: Department of Labor. 


? Preliminary estimates. 
3 Not available. 


15 








PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


In August, the index of industrial production (seasonally adjusted) dropped 4 points as the effects of the steel strike 


became more widespread. 







































































INDEX, 1947-49100 INDEX, 1947-49=100 
180 se 180 
SEASONALLY ADJUSTED 
* 
j ‘ 
os 4 ‘ 
} olka f \~ ’ " WF son” / ‘ 
160 oe — - = “- ws" ff - ] \ —_—__—___—_ 7 ——5 4160 
oe \rone MANUFACTURES ft | \] | + af 
4 / | 7 TOTAL \ 71 
v yf | y \ a 
ry ‘ + 
‘ VA | ‘ , 
. 7 
140 — ys f— —_ comm Oe —_— —_ oo SS +f _________1 149 
. i ry Fi | 
a NONDURABLE \ | 
— MANUFACTURES / 
i | | 
| | | | 
120 }-47#—=&— y —_—_}———— —t* — ——4 120 
» MINERALS 
| | | 
100 | 100 
| ' | 
so tretiitisra tiie b erent eet ti af trails wee seeeee Geena ee eee eee 80 
1953 1954 1955 1956 | 1957 | 1958 | 1959 
a SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM i COUNCIL OF ECONOMIC ADVISERS 
{1947-49 =100, seasonally adjusted] 
Total Manufactures 
Period industrial . Minerals 
production Total Durable Nondurable 
ES Ea a eee ee SGT eee ee eh Pamela ne ym yal re 97 97 95 99 94 
IN Ne eo aa dene erat asec armen 112 113 116 111 105 
A Ee eee ere ee? Supe) a repen 120 121 128 114 115 
a een a cet ee 124 125 136 114 114 
i ae ah ts Ses fate Ziad it ata ates ase ae kee dee Rane Dek ee 134 136 153 118 116 
a Ee ees ees Oe a eta 125 127 137 116 111 
RESUS eA a SRS Jee Sled ne pay ae denn Wea ee 139 140 155 126 122 
ae oe OT de A oe ek ne Pe aide ee 143 144 159 129 129 
SS oe de ok tr. Pk ib sn Me chad aan oem 143 145 160 130 128 
ATER ag See” toa ey Ae eee ee, eee rey gene 134 136 141 130 117 
TR a a a a 134 136 141 132 116 
ee ee ee ae Se ee 136 138 144 133 120 
RA RS ON 6 EOI EES SEA I 137 139 145 133 123 
October__ eS Ee See See ae ee ee 138 140 146 134 122 
November___ __- Lfe re es 141 143 151 135 123 
EIR ae a eee OR aes ae ee Ae 142 144 152 135 12 
NR i sha Og RI nd 143 145 153 137 124 
0 Se Se ae ere 145 148 157 139 124 
MECN pata Se ee ere 147 150 160 140 123 
hog er ES OE Oe a eee 150 153 164 142 124 
SE ee ee a. 153 156 169 144 121 
EE oa a ee a as en Se 155 158 172 144 125 
NT is 2c Re ee eee a a eked 153 157 168 146 120 
a ok oe 149 152 159 146 119 




















' Preliminary estimates. 
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Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 





‘In August, output of most durables dropped while production of nondurables continued at or near their July rates. 




















































































































wil. INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED 
—e OO ——— _ 180 | 
MACHINERY | | 
ae { } 
}| 220 anemen 160 Ly 
TRANSPORTATION | | 
EQUIPMENT P~ | 
200} 140 |}, fa aw Oma een ar 
Vary “ t “ ye eal 
S? FABRICATED % ¢ 
| METAL ~ Jf 
180 |——— 120 PRUDUCTS %<e 
Lit Lh Ldiiit trittiits toi tipiyy tiiiily | LL | 
1956 1957 1958 1959 1956 1957 1958 1959 
_ * = EF | CHEMICAL AND PETROLEUM 
160 int _ ~ — 180 PRODUCTS 
| oe 
140 } — 160 a, 
we AND PRINTING a” 
| : aie 
120 }— 140 
| FOODS, BEVERAGES os 
100 | AND 120 -— ae, AND TOBACCO” eg 
| PRODUCTS | Wear PA eon, poe arse? ’ 
i | | het tere | e | 
| go; JF —- . -—_- - ae | 100 TEXTILES AND APPAREL——*\-—— 4 
! ! ! | ee | 
| | peri Misr titi di | tb) sk tlittittrrirrtrrititipsiityy tittitiiy 
1956 1957 1958 1959 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNC E A RS 
! {1947-49=100, seasonally adjusted] 
Durable manufactures Nondurable m: anufs acture 8 
ee a cleans Con- 
— Period Fabri- Transpor-| Lumber Textiles Paper | Chemical Foodn, ] sumer 
Primary} cated |Machin-| tation and — and jand petro-| bever- || durable 
—— metals metal ery equip- prod- |, ae rol print- leum iges, and|| goods 
{ products ment ucts apps | ing products tobacco | 
als 
. Wie TS 90 93 93 102 93 97 101 100 100 101 
a 8 =—«s_- | ee 115 115 114 120 113 110 114 118 103. || 133 
94 Fee eee 126 122 130 135 113 106 118 132 105 |} 114 
105 oo, SE aera ss 116 121 147 154 111 105 118 133 106 || oa 
115 4 og EE ESE ETE oe 132 136 160 189 118 107 125 142 107 | 27 
11 4 a ee Se eee 108 123 142 175 115 100 125 142 106 || 116 
116 SE ree oar 140 134 155 203 127 109 137 159 109 | 147 
11 i SRE 138 135 171 199 123 108 145 167 112 131 
122 7 fae eee: 131 139 168 213 114 105 148 172 Li? 130 
129 LORE a SiS a ees 104 128 145 187 115 103 147 170 115 113 
B28 BOOS PUiccnecss cuwce 102 129 144 185 114 107 148 171 116 114 
117 BUNS. és ccunes 109 132 147 186 120 108 150 174 116 115 
116 September---_---- 113 135 148 178 118 109 150 174 116 103 
120 UN nda cme 122 133 147 183 120 111 153 175 116 108 
123 November... --- 123 136 150 203 125 110 152 177 117 133 
12” December_-__----- 123 136 152 204 125 110 150 180 117 | 134 
123 959: January_....---- 125 136 154 204 127 112 153 182 118 | 133 
124 oO 138 135 158 204 126 113 155 184 120 || 132 
124 ea 146 138 159 207 129 115 156 187 120 |} 135 
124 | Sa 149 142 163 211 136 119 158 188 121 | 137 
123 PN oN no a as eae 154 148 170 214 139 122 161 190 122 | 141 
12 5 1 ee 150 150 178 216 133 123 159 193 119 | 145 
124 | Se reer 108 150 180 218 135 126 164 191 118 | 149 
125 August ?......... 64 144 179 215 (?) 125 164 190 119 140 
120 {| 


119 








( 'Preliminary estimates. 
‘Not available. 


Source: Board of Governors of the Federal Reserve System. 
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WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production fell in August. Exceptions were electric power, which rose because of heavy 
demands made by the prolonged hot spell, and paperboard. 
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J Ff M a M J J a s ° N J F M A M J J a Ss ° N ie) 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, a 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS a 
Steel produced ! —— 4 ey per sae 1 Freight |Paperboard Cars and trucks 
Period ‘Thousands Index distributed | (thousands FB cco en assembled (thousands) 

of net |(1947-49=| (millions of of short 7 com Thane Total C T ks 

tons 100) __|kilowatt-hours)| tons) 2 oF Ges ov ~~ -_ vimana 
Weekly average: [95 
Ga 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 195: 
eee” 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21. 2 195, 
RS ee 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21. 0 195, 
MNOS 1, 635 101.8 12, 314 1, 361 581 275 | 984] 81.6 16.8] jos 
ea 1, 458 90. 7 12, 051 1, 330 553 234 82. 8 68. 4 14. 4 195' 
i ie 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11.5 195 
September____- 1, 783 111.0 12, 214 1, 458 642 286 38. 9 29. 0 9.9 ° 

October ....-- 1, 995 124, 2 12, 146 1, 470 682 311 71.9 56. 7 15. 2 

November_ —_- 1, $98 124.3 12, 386 1, 445 615 304 | 149.7 | 126.2 23. 5 
December.___- 1, 971 122. 7 12, 949 1,514 531 262 | 144.3 | 124.8 19.6] 195 

1959: January -_-.-.- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 

February. -._.- 2, 401 149. 5 13, 170 1, 407 573 304 | 144.7] 119.6 25. 1 

PEOren. cccuck 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24. 8 

CS a 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3 

PS nada 2, 618 163. 0 12, 763 1, 351 686 320 | 157.2 | 130.4 26. 8 
Se cuuuatae 2, 543 158. 3 13, 402 1, 494 703 319 | 154. 7 | 127.2 27.5} 195 

|: ree 1, 183 73. 6 13, 479 1, 236 559 275 | 145.6 | 121.2 24. 4 

August *.....< 325 20. 2 13, 859 1, 155 542 327 70. 8 57. 8 13. 1 

Week ended: 

1959: August Bi. 318 19.8 13, 675 1, 134 532 337 | 119.4 | 108. 2 11, 2 

ws 335 20. 9 13, 648 1, 204 544 326 83. 7 72. 6 24.4 

22... 321 20. 0 14, 003 1, 192 543 321 46. 5 31.8 14. 7 

29_- 332 20. 7 14, 109 1, 220 549 324 33. 6 18. 3 15. 3 
September 53_ 332 20. 7 13, 759 1, 219 544 336 32. 7 17. 3 15. 4 bag ee 
23_ 327 20. 4 | eS Se 250] 35.6] 22.8] 128] pi 
193 345 NE Ee PO SEES Ee! Sean. rte are Peer: amelie ae -} fully 
1 Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300 3 Preliminary. 4 Not charted. PP. 
(1956), 2,559,631 (1957), 2,699,320 (1958), and 2,831,486 (1959). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart: | a 
Daily average tor week. ment of the Interior, Association of American Railroads, National Paperboard | Seri 


Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


heavy 
’ | Expenditures for both private residential and public construction (seasonally adjusted) declined during August, while 
— | oullnes for private nonresidential construction rose. 



































































































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
7] SEASONALLY ADJUSTED ANNUAL RATES 
50 TOTAL NEW CONSTRUCTION a we 
! | 40 
\ ” ee | 
eee 4 
, wa | 
| Le — —— a 
“30 arr PRIVATE 30s 
“idl | : 
x 20 ! {20 
/ PUBLIC a tt ies - 
— | F amas ree, ‘eet 
lt T — T 
10 = —_ | . 10 
sf 3 | | | | L 
oCteebe to 
sd 
‘ PRIVATE RESIDENTIAL wi “e 
20 Pg (NONFARM) roll 20 
t meets al | — 
ps OTHER PRIVATE | | 
— os | — a 
ad | io 
OCLLLLEL  L o 
- 1953 1954 | 1955 1956 1957 | 1958 1959 
SOURCES: CEPAATWENT ¢ OF » ConNEnES ANO icecshsatahtsintie OF LABOR COUNCIL OF ECONOMIC ADVISERS 
ERS Seteremenii A o — 
‘ka [Billions of dollars] 
: s) P 
ands : Total new Private | Federal, || © onstruc tion contracts! 
Trucks Period construc- Total Residential State, and 48 St ail -, | 37 Eastern 
~ tion private | (nonfarm) Ot her — local ates ? States * 
24 0 Dire cicn seandécnctd dae chenwewabee 34. 7 23. 9 12.8 11.0 5 ol aes 16.8 
Se Te MR uh cccueaataveucukhashenessan 37. 0 25. 8 13. 8 12.0 ci caiaths 17. 4 
O6 Gt CE bas censberesessostesesvensees 39. 4 27.7 15. 4 12.3 Bet Sacksicomues 19. 8 
16. 8 a ad cell anda os es ase 44. 2 32. 4 18. 7 13. 7 2h) Be 23. 7 
14. 4 (| SE REESE ah any heli See eee aes 45.8 3a. 1 ik Ae 15. 4 3. 7 31. 6 324.6 
11. 5 Ee ee eae 47.8 33. 8 17. 0 16.8 14.0 32. 2 25. 3 
9. 9 eee rer 49. 1 33. 8 18. 0 15. 8 15. 3 Sa 
15. : Seasonally adjusted annual rates 
“vo. 0 
oe Oh) SE ian at Or casa wsneeue 48. 4 33. 3 17. 6 15. 6 1a 1 ED De a is wane 
23. 6 BR Stiucdeveracunpunnnnnnne 48. 5 33. 5 18. 0 15. 5 15. 0  ) | ee 
25. 1 DENCS fo — cceunnnarnenee 49. 3 33. 9 18. 4 15. 4 15. 4 Ye 
24.8 a ee ats 50. 4 34. 5 19. 1 15. 4 15. 9 2 a 
26. 3 2S es eee 52. 3 35. 4 19.8 15. 5 16.9 2 ee 
26. 8 ee ae 53. 4 36. 4 20. 8 15. 6 17. 1 . 2 ree 
A ea ae 54. 7 37.4 21.5 15.8 17.3 ee 
24. 4 EE ee 54. 3 37. 5 21.7 15.8 16.8 eS eae 
13. 1 EN 56. 0 38. 2 22. 4 15.8 a7. 2 0 7 aan 
Ie ed oe en a 56. 0 39. 1 23. 4 15. 7 16.9 Oh eee 
11.2 Dtelshdcmannettmaienaded 56. 0 39. 6 23. 8 15. 8 16. 4 «LD Sere 
ae. 1 oa he tol ee 55. 9 39. 2 23. 1 16. 2 16. 7 ee 
14. 7 he i a ee he ed Ca are 55. 5 39. 0 22. 6 16. 4 16. 5 |) fae 
15. 3 REET pee 54. 9 38. 4 21.9 16. 5 a a 
15. 4 
12. 8 - 1Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates, 
iy Ns fully thon Economic Research. Omits small contracts, and covers rural areas less Notg.—Data on new construction revised beginning April 1959. 
? Series begins January 1956. The 37 Eastern States data are probably indica- s D t t of C , { F. W.D 
tive of the 48 States trend for other periods. Oupeuien ps aenkary Oo — Department of Labor, and odge 


, Depart- | 3 Revised series beginning January 1956; not comparable with prior data. 
perboard Series discontinued beginning January 1958. 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) declined slightly in August to an annual rate of 1,340,000 
units. Both FHA applications and VA appraisal requests decreased. 















































































































































| 
MILLIONS OF UNITS : aad MILLIONS OF UNITS 
ANNUAL RATES 
1.5 
PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 
UNADJUSTED 
I | 
1.0 
VA APPRAISAL 
REQUESTS | 
» ww 4 
| 
0.8, -—_—_——_———_ 0.5 
FHA APPLICATIONS 1 
tbe ty 
1953 1954 | 1955 | 1956 1957 ise! 1959 
I/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
{Thousands of units| 
| New nonfarm housing starts | Proposed home construction 
2% ae NN Private, 
Period | Publicly | Priv shee ly ‘Gnanced | seasonally | Applications Requests 
| Total Dcamenn' Government programs adjusted | for FHA com- for VA 
| | > otal Total! FHA! VA = — mitments ? appraisals? 
Annual total: 1954____| 1,220.4 | 1871 1,201.7} 583.3 | 2763° ~ 307.0 |--. A eee = 338. 6 535. 4 
1955._..| 1,328.9] 19.4] 1,309.5] 669.6] 276.7] 392.9 /_._______- 306. 2 620. 8 
See) ee 24, 2 1, 093. 9 460. 0 189. 3 276. 7 Sere eo ee 197. 7 401. 5 
'o7....| 1,041.9 19, | 992. 8 296. 7 168. 4 Pe lweunn saws 198. 8 159. 4 
1958_ =--}| 1,208 4 67.9 | 1,141 5 397. 5 295. 4 | 2 ee 341. 7 234, 2 
Monthly average: 1954_ 101. 7 1. 6 100. 1 48. 6 23. 0 ce 3 ene 28. 2 44. 6 
1955_ 110.7 1. 6 109. 1 55. 8 23. 1 | > 6 eae 25. 5 51. 7 
1956_ 93. 2 2. 0 91.2 38. 3 15. 8 Of 16. 5 33. 5 
1957. 86.8 4.1 82. 7 24. 7 14. 0 ££ ae 16. 6 13. 3 
1958_ 100. 8 §. 7 95. 1 33. 1 24. 6 5, = 28. 5 19. 5 
1056: July.c........<- 112.8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31.8 28. 5 
ee 124. 0 9. 4 114. 6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September- ----- 121.0 10. 1 110.9 46. 3 31.9 14. 4 1, 256 36. 8 26. 7 
Cewner........ 115. 0 a4 112. 9 49. 4 34. 7 14. 7 1, 803 31.8 19, 1 
November-_ ----- 109. 4 2.4 107. 0 36. 8 25. 8 11.0 1, 487 22.3 15. 3 
December- _ __-_ - 91. 2 Oe 89. 5 34. 0 25. 0 9. O 1, 432 23. 0 14.8 
1959: January -.......- 87. 0 2.9 84. 1 26. 7 19.8 6. 9 1, 864 25. 5 17. 9 
February -..-.-- 94.5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21.0 
OS eee 121.0 2.9 118. 1 39. 8 30. 0 9. 7 1, 403 38. 9 23. 2 
3 =e 142. 2 4.8 137. 4 44. 6 33. 5 11. 0 1, 434 39. 1 18. 9 
a 137. 0 3. 5 133. 5 44. 6 34. 3 10. 3 1, 370 38. 2 20. 7 
ee 136. 7 5. 6 131. 1 45. 6 34. 7 11.0 1, 368 60. 2 27.2 
ale ae 3 126. 0 | 61.5 3124. 5 42. 1 31. 4 10. 6 3 1, 350 29. 0 26. 0 
August 3 129. 0 4.2' 1248 41.3 31. 4 9. 9 1, 340 25. 6 21.2 
' Excludes armed forces housing: 2,837 units in 1956; 18,850 units in 1957: 32.874 3 Preliminary estimates, 
units in 1958; and 11,725 units in the first 8 months of 1959. Also excludes starts ‘ . . ‘ 
under Certified Agent Program: 678 units in May-August 1959. Sources: Department of Labor, Department of Commerce, Federal Housing 
? Units represented by mortgage applications for new home construction. Administration (FHA), and Veterans Administration (VA). 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturing and trade inventories continued to advance in July. 
manufacturers dropped somewhat because of the steel strike. 


a 1 percent drop. 


Trade sales showed little change while those of 
Preliminary estimates of August retail sales indicate 
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BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
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OLLLLILI I Li 
i956 1957 i958 | 1959 i956 i957 | i958) 1959 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH OF ECONOMIC ADVISERS 
Manufacturing Manufacturing Wholesale | Retail | Department stores 
' and trade > 
Period ; a oS roe 
Sales! Inven- | Sales! Inven- New | Sales! snven- | Sales ! Inven- | Sales! Inven- 
tories ¢ tories 2 | orders! tories ¢ tories * tories 4 
Billions of dollars, seasonally adjusted |index, ar ¥¢ 9 == 200 
| seasonally adjusted 
Se ee ene errr 45.9 | 75.4] 228| 43.8] 23.6 96] 100! 13.5] 21.6 114 | 121 
(Sea eee 48. 4 786) 245 45. 4 23. 1 98] 10.5 14. 1 22. 7 118 131 
SS eS 17, 4 75. 5 23. 5 43. 0 22. 5 oF | 10.41) 244 221 118 128 
a ag TS 52. 3 81.7 | 26.3 46. 4 27.2 10. 6 11.4 15.3] 23.9 128 136 
(ea me piri: | 548] 89.1 | 27.7] 523] 283] 11.3] 130] 158] 23.9 135 148 
a ea os na | 5637 90.7] 28.4] 53.5 | 27.3 11.3 12.7 16.7 | 245 135 152 
SAVER pret gapats 54.0} 85.1 26.2 | 49.2] 25.9 iL 1 12. 0 16.7 | 240 136 148 
ee eee 53.2] 864] 25.7] 502] 25.8) 10.9 12. 1 16.6 | 24.1 133 147 
I ESTEE 54.0] 85.9] 26.3] 49.8] 26.4 11. 0 12. 1 16.7 | 24.0 140 148 
ES EEN 54. 4 85. 4 26.4 | 49.4 6. 1 11. 1 12. 1 16.9 | 23.9 147 148 
September-_____---- 54. 8 85.0 | 268] 49.3 27.0 11. 4 12.1 16.6] 23.7 135 150 
(eee 55. 6 84.9 27.2] 49.3] 27.9 11.5 12.1 16.9 | 23.5 135 152 
November......---- 56. 1 85.0} 27.5 49.3 | 27.8 11. 6 12. 1 17.0 | 23.6 137 153 
December______---- | 57.4 85. 1 28. 1 49.2] 28.4 11.7 12. 0 17.6 | 24.0 143 150 
IGSG? GRTUALY nn ose nc wed 57. 4 85. 5 28. 1 49. 5 28. 5 11.8 11. 9 17.5 24. 2 138 152 
February -____--- 58.0} 860] 285] 49.9] 29.7 11.9 11.9 17.6] 241 140 150 
a ae 59.2] 386.6] 29.1 50.5 | 30.2 12. 2 12.0 17.9] 24.2 138 148 
Re 60.6] 87.6] 30.3] 51.1 31. 2 12. 4 12. 1 18.0] 24.5 141 15 
ei RR. 61.5} 883] 30.7] 51.6] 30.5 12.5 12. 2 18.2] 24.5 144 15 
ido cea asic 62.0] 893] 31.2] 52. 31. 4 12. 6 12. 4 i832] 248 144 156 
ee 61.7 | 89.8 | 30.8] 52.2] 30.9 12. 5 12.5 18.3] 25.0 149 158 
August 4 18. 1 150 |_- 





























1 Monthly average tor year and total for month. 
2 Book value, end of period, seasonally adjusted. 


3’ Book value, end of period, except annua! data, which are monthly averages. 


4 Preliminary estimates. 


Reserve System. 


Sources: Department of Commerce and 


Board of Governors 


of the Federal 


21 





MERCHANDISE EXPORTS AND IMPORTS 


In the first 7 months of 1959, commercial exports were 3 percent lower and imports 18 percent higher than in the corre- 
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Hi = 5 al ’ | . % \ Sy o 
PY : y | se ho at 
of Py ? Q $ J 
h AV NA tet le NAN | 
:% ———— ee , p | 
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i953 | 1954s 1955 1956 1957 1958 | 1959 
, SOURCE: DEPARTMENT OF COMMERCE. _ COUNCIL OF ECONOMIC ADVISERS | 
{Millions of dollars] cs 
Merchandise exports Excess of exports 
P over imports se 
Period ; __ | Merchandise - 
Total Grant-aid | Commercial imports Excluding 
shipments ! exports Total grant-aid 
shipments 
1950 monthly average._..........__-- 856 24 833 738 119 2 —_— 
1951 monthly average..........-.....< 1, 253 89 1, 164 914 339 250 11949_. 
1952 monthly average............---- 1, 267 166 1, 100 893 374 207 |1950.. 
1953 monthly average__...........--- 1, 314 293 1, 022 906 408 116 11951... 
1954 monthly average....._.......... » 209 188 1, 071 851 408 220 1|1952_. 
1955 monthly average_............--- 1, 296 105 1,191 949 347 242 |1953_. 
1956 monthly average_.............-- 1, 591 146 1, 444 1, 051 540 393 11954_ 
1957 monthly average__._....._..-_-- 1, 738 113 1, 625 1, 082 656 543 |1955_. 
1958 monthly average___.-...-------- 1, 488 129 1, 360 1, 069 419 290 11956.. 
I cans es! 1, 406 99 1, 308 1, 031 375 276 |1957.. 
ee inRy bn ganietly 1, 416 129 1, 287 1, 049 366 238 |1958- 
a eee 1, 396 113 1, 283 950 446 333 11958: 
ERE EE TR ES 1, 361 122 1, 239 1, 074 287 165 
ll eee ere 1, 599 181 1, 418 1, 142 457 276 
OS = ea 1, 596 188 1, 408 1, O89 507 319 
RRR RE Ra igre IE 1, 514 135 1, 379 1, 253 260 125 
et Nn cena eam seks ae 1, 400 114 1, 286 1, 154 246 132 
re Sere 1, 280 97 1, 184 1,118 162 65 
NE tre cite adn sus toebued 1, 456 81 1, 375 1, 301 155 74 11959: 
i 1, 468 125 1, 343 1, 221 247 122 
a ee eee 1, 552 141 1, 411 1, 264 288 147 
Bhs sod anakdetewas wa bekad 1, 426 78 1, 348 1, 369 56 —22 
| ES a a et 1, 469 115 1, 354 1, 248 220 106 
1 Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for ‘ieee 
the first 6 months of the program (July-December 1950) amounted to $282 million. 
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| PRICES 
ome- CONSUMER PRICES 


an Consumer prices rose 0.3 percent in July. As in June, food was the largest contributor to the rise, but price increases 
| | were recorded for all major groups of goods and services. 



































































































































| INDEX, 1947-49 =100 INDEX, 1947-49100 
150 ~ 150 
| a 
/ 
on? 
' U 
| oe = — 
| TRANSPORTATION pe ae ol 
130; awe eS * ee i : 7!30 
— 4 Se | oe? 
Ya | i on ‘oo o~? 
“ws ee 2 “ 
| os —— 120 
| 120 es i es i a meee 
ALL ITEMS oe ~~ ** a 
Ee Pi or | 
7 r oo 2 "e. oo” * . Fs “7 | 
seeeeeee® a Ta J FOOD } 
110 — se : — - —— jh10 
5 ooo. poo 20° | 
| i wean waanatlill weassnedaill waste 
| nereMieg Been atte OO ee oon APPAREL: | 
| 100 —100 
| | | 
golrrrtrrtrriisrtrrrrrtirrrs tip rt tip tt Pe SANT ORS OR OUT 
a 1953 1954 1955 1956 1957 1958 \ 1959 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
, at 
ling Housing — ; ; Reading | Other 
aid Period Rf Food Apparel | porta- Medical Personal B.. ae 
ents — 7 Total! | Rent tion —_ aaa yall IR de 
— 95 tion services 
I ie a 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
, | va eeetenese 102.8} 101.2] 1061] 1088 98.1] 111.3} 106.0} 101.1] 103. - 105. 2 
a 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110.5 106. 5 109. 7 
ne madl 113.5] 114.6] 114.6 117.9 | 105.8 126.2 | 117.2] 111.8] 107.0 115. 4 
2 |) | er ees 114.4] 112.8] 117.7.) 124.1] 104.8] 129.7] 121.3] 112.8] 108.0 118, 2 
RRR eae aipeiripapaeae 114.8} 112.6] 1191] 1285] 104.3] 1280] 125.2] 113.4] 107.0 120. 1 
ff eee 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
OY a aa eo 116. 2 111.7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
~"” GSE 120.2] 115.4 125.6 | 135.2] 106.9 136.0 | 138.0 124. 4 112.2 125. 5 
[et Disha edtiadeus vanes 123. 5 120. 3 127.7 137.7 | 107.0 140. 5 144. 6 128. 6 116. 7 127. 2 
S35 11068: June...............- 123.7] 121.6] 127.8] 137.7] 106.7] 1389] 144.2] 1286] 116.7 127. 2 
165 Sa Canam 123.9] 121.7] 127.7 137.8] 106.7 140. 3 145.0] 128.9 116. 6 127.2 
276 a 123. 7 120.7} 127.9 138. 1 106. 6 141.0] 145.3 128. 9 116.7 127. 1 
319 September___.._.__-- 123. 7 120.3} 127.9] 138.2] 107.1 141. 3 146. 5 128. 7 116. 6 127. 1 
125 TTS 123. 7 119. 7 127.9 138. 3 107. 3 142.7] 147.1 128.8 116. 6 127.2 
132 November._....---.- 123. 9 119. 4 128.0] 1384 107. 7 144.5 | 147.4 129. 1 117.0 127.3 
65 December--_......--- 123. 7 118.7 128 2 138. 7 107. 5 144. 3 147.6} 129.0] 116.9 127. 3 
74 11060: January............. 123. 8 119.0] 128.2 138. 8 106. 7 144. 1 148. 0 129. 4 117. 0 127.3 
122 ED. wutenwadede 123.7] 1182] 1285] 139.0] 106.7] 144.3] 149.0] 129.8] 117.1 127. 4 
147 etd an kat 123.7 | 117.7] 1287 139. 1 107. 0 144.9 149. 2 129.7} 117.3 127.3 
—22 ELS 123. 9 117.6} 128.7 139.3 | 107.0] 145.3 149. 6 130. 0 117.7 128, 2 
106 a 124.0| 117.7] 1288] 139.3] 107.3] 145.4] 150.2] 130.7] 117.8 128. 4 
— i a al 124.5 1189} 1289] 139.5 107. 3 145.9 | 150.6 131.1 118. 1 129, 2 
| Si ttninddinen stb 124.9] 119.4] 129.0] 139.6] 107.5] 1463] 151.0] 131.3 119. 1 130. 8 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnfshings, etc. Source: Department of Labor. 
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WHOLESALE PRICES 


Wholesale prices continued to decline in August. 










































































INDEX, 1947-49=100 INDEX, 1947-49 =100 
130 —— . 130 
OTHER THAN FARM sees 
PRODUCTS AND FOODS a 
(INDUSTRIAL) po ee oes cease * 
—_ 
| 
| 110 
ae L , a el . E 
Whe os a PROCESSED FOODS —™ | é ‘A 
\/ Vs 7 ‘ | ‘ 
Y . w es \@ * 
. v, 8 ia” | 
~~? a é ~~ 
~ Fad + ‘ae, Za = " ™ nA 
s - o a 
90 |——— Vv 7 ati | af nd en 
aN ‘ a SP . 
‘ 7 + 
oe 
FARM ene | / 
ad 
a . weasel eeechorssaa —{ 80 
| | | 
' | | | 
| ! ! 1} BEQRRERRRESASSR RRS eae RASERSSR ASE aR 
1953 1954 1955 1956 1957 | 1958 ' 1959 
SOURCE: DEPARTMENT OF LABOR IL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other tha 
bial All com- Farm Processed farm product: 
Period modities products foods and foods 
| (industri: 
aT aa ee a ke a rN a as ae a : 99. 2 92. 8 | 95. 7 . 101 
FDR SSR EEE AE EE AST ey 2) Ee Oa ee OL eo 103. 1 97.5 99. 8 | 105. 0) 
a a oe ee 114.8 113. 4 111. 4 | 115. ' 
BREINER ERS EE a ROE So rar ene OEY CN ENS em, yt Se ee ae 111. 6 107. 0 108. 8 | 113. 2 
a a ee te a a canon aerate 110. 1 97. 0 104. 6 | 114. | 
NE ee PRA Sh eye ee pe Se an Oe en Pere See ner ey ER 110. 3 95. 6 105. 3 | 114. 5 
a a le netanbenied 110. 7 89. 6 101. 7 | 117. ( 
Re et ee A eh oemacaiitraasee 114.3 88. 4 101. 7 | 193. | 
a ee a aa adaen sae 117. 6 90. 9 105. 6 125. | 
i ee cms @ adel 119. 2 94. 9 110.9 | 126. ( 
I RS ote ee tee cp adna dhemee mates neal 119. 2 95. 0 132. T | 125. ¢ 
ahi Sas >see Rie ar Ra a ae ee ei Eee. airs. 119. 1 93. 2 111.3 | 126. | 
SR Re re eee re er eee ee 119. 1 93. 1 111.1 | 126, 2 
Ns i RN 119. 0 92. 3 110. 0 | 126 
SAE eA ET SERENE SEG RE TEE 119, 2 92. 1 109. 5 | 126. 8 
Te Oe teak ames | 119. 2 90. 6 108. 8 | 127.2 
ESERIES EES ieee 2 ae a nL Te Se AP 119. 5 91.5 108. 7 127.5 
og ee OS eee tes Pakineuleal 119. 5 91. 1 107. 6 127.8 
a oe a Be i a hg cs 119. 6 90. 8 107. 2 128. 1 
TES ek ES Rae eM Aa Say. aOR eee ae ye 120. 0 92. 4 107. 2 128 
N ee, ee ee eS ee . Pe Ae ee 2 Ee 8 ee 119. 9 90. 8 10%. 7 128 
2 RS OS Se Ee eee saa” ee Se ee 119. 7 89.8 108. 1 128. 2 
Ra ip G8 Pe a go Pe ee | ck et Se 119. 5 88. 4 107. 5 128 
SEER ES a ee ae ae Oa 119. 1 87. 0 105. 8 128 
Week ended: ! 
nae CNIS I i ge Lia. sats ah alten tase aS sal ieee Seta des 119. 4 88. 1 107. 1 128. 5 
AER RE RT MI SINT Di CGF 119. 6 88. 7 | 107. 7 128.3 























1 Weekly series based on smaller sample than monthly series. 
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Source: Department of Labor. 
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Farm products and processed foods recorded further price reductions, | The in 
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PRICES RECEIVED AND PAID BY FARMERS 


Uctions, | The indexes of prices received by farmers and of prices paid (parity index) each dropped 1 point in the month ended 


ugust 15. 


The parity ratio also fell 1 point, reaching the lowest level since March 1957. 

















INDEX, 1910-14=100 


INDEX , 1910 -14=100 




























































325 
PRICES PAID, INTEREST, TAXES, 
300 AND WAGE RATES ell 
Pe lel 
ee - eooe=4 sill taa 
275 i _- Ssee=me’ a 
250 : —_ | 7 PA 
PRICES RECEIVED 
~*~ (ALL FARM y aN | ~ 
225 |+— a": | ~~ | , 
cool liiitlitits init titi titi ae yr? ee ee 
100 
PARITY RATIO 
75 | 





| 





1953 | 1954 | 
a, 


1955 


1956 


| 1957 | 


RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 


SOURCE: DEPARTMENT OF AGRICULTURE. 
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——— = — 
Prices received by farmers | Prices paid by farmers 
All items, 
: oe . | interest ee > arity 
Period All tem Sistas Livestock | tames and Family Produc- ni 
products rops and | wane vntes | living tion é 
products ae items items 
(parity 
index) 
Index, 1910-14= 100 

So eee ee ee 250 224 272 251 243 238 100 
ee er en ee ee eer 258 233 280 256 246 246 101 
EM icnwkccebebaseteNeninwgucdaaenau 302 265 336 282 268 273 107 
Di wncccctnecndkhaeeeueenud nan eas 288 267 306 287 271 274 100 
ee ern ae ae ee ee 255 240 268 277 269 256 92 
EL witcarbuncgubik'esbuaekeeenoaw 246 242 249 277 270 255 89 
DU MEBs dudaeckinewaocedceaeatas 232 231 234 276 270 251 84 
I a Cad I i tok ck dealin a ve hy dg es lk ae 230 235 226 278 274 250 83 
| RRS NES RESO SE UTED, oS SURE Ca res Ree 235 225 244 286 282 257 82 
cite e eee eel ainka we ie aam ke 250 223 273 293 287 264 85 
PN Oe ade a cecamnmeesckee 250 222 274 293 287 265 85 
er ees er 248 221 272 293 287 264 85 
ae ee 255 228 278 294 286 265 87 
UN i cs ah ied ith waite nih 249 221 274 294 287 265 85 
IE CO. ceeicenswbeana pick 247 218 273 294 288 263 84 
BHNEINEO GO ecco cues wetancaued 244 213 270 295 287 265 83 
TEES GMUEED BOs 6 odicucesccanecsccuns 245 215 270 298 288 268 82 
; |) eee ee 243 218 265 297 288 267 82 
CE Se een ee 244 220 264 298 287 267 82 
cena a etine mrs ened 244 223 261 299 287 269 82 
See eee es 245 230 258 299 288 268 82 
CS | ESS ae eee er reas 242 229 252 298 288 267 81 
1S ERE Ee See ae 240 226 252 298 289 266 81 
BENGE, Decucudunctucade’ neoswus 239 221 254 297 288 266 80 





prices 





' Percentage ratio of index of prices received by farmers to index of 
paid, interest, taxes, and wage rates. 


Source: Department of Agriculture. 

































































CURRENCY, CREDIT, AND SECURITY MARKETS | sar 
CURRENCY AND DEPOSITS Comn 
. . ‘ ro 
The total of demand deposits and currency declined more than seasonally in August. — 
BILLIONS OF DOLLARS 
BILLIONS OF DOLLARS L "ry 
END OF MONTH 
TOTAL DEPOSITS AND CURRENCY idl | 
en gneemee 
220 Sinai 220 
TOTAL EXCLUDING U. S. GOVERNMENT DEPOSITS 
180) | } t 3 180 
120°— —————__} — —} r120 
| DEMAND DEPOSITS 
ADJUSTED ~ hoe, 
\ et 
TIME DEPOSITS ee 
80 ee oornere "= 80 
pone | 
CURRENCY OUTSIDE 
BANKS | 
40 | /. +40 
FOO OOO PN OOOO On 0-0-O90-0-0-0-0 ng 0-0-F-0 10-00-04 
U.S. GOVERNMENT DEPOSITS 
\ A 
Lid | ease neteee tees eee eee Dol ULL COTS Ores neawe owen ie] 
1953 1954 \ 1955 1956 1957 1958 _ | 1959 





























COUNCK OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. : 


(Billions of dollars] 






























































Total U.S Total excluding U. 8. Government deposits Demand deposits 
ota D : 
: : Demand deposits and and currency, 
deposits | Govern- i 
End of period “and ment Time a enn a en 
cur- de- Total de- Demand/Currency Demand|Currency 
rency | posits! posits? | Total | deposits| outside | Total | deposits | outside 
adjusted’) banks adjusted) banks | —___ 
SSS ee RespPE eae 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 SY epee! Tee! RM 1951 
tbtebenaieenendhan 205. 7 4.8| 200.9 70.4} 130.5] 102.5 8S regen seatere mere 1952 
SS ieee 214.8 ae 209. 7 76. 3 134. 4 106. 6 3 2 eae eee, eee 1953 
Pichu id bickGe aemeammete 221. 0 4.4 216. 6 78.4 138. 2 109. 9 eS ee ae Seer 1954 
| aaa ee 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 DHE Uicetiucdl ceduknedianawun o¥ 1955 
DN cksckkbeenowauwionm ad 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 De titpctanpiiecatanadiasdudnet 1956 
DE bck uvunvatacnviniane 247. 5 4.9 242. 6 98. 3 144. 2 115. 5  - | aa ee ae 1957 
1958: August............- 238. 7 6.2 | 232.5 97.0| 135.5] 107.5 28.0| 137.3 | 109.2 28.1| 1958 
September... ......- 238. 1 5. 0 233. 1 97. 2 135. 9 108. 1 27. 9 136.7 108. 9 27.81 1958 
October inca: i icc wignee 240. 7 4.3 236. 4 97.5 139. 0 111.0 28. 0 138. 1 110. 2 27.9 
November... _.....- 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 138. 8 110.6 28. 2 
December-_...-.-._-- 247.5 4.9 242. 6 98. 3 144, 2 115. 5 28. 7 139. 4 111. 8 28. 1 
1959: January........_._- 245. 1 5.3 239. 8 98. 4 141. 4 113. 8 27. 6 138.6 110.7 7.8 
rebruary........... 242. 6 4.9 aa. 7 98. 7 139. 0 111.3 , 139.1 111. 2 27.9 
March perth ie ines eae 242.1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 713.:3 28. 1 195¢ 
Ue eau eae 245. 3 5.1 240. 3 99. 9 140. 4 112.5 27.9 140.7 112.6 28. 2 : 
ET isis tiintsicensines estan 244.8 5. 7 239. 1 100. 3 138. 8 110. 7 28. 1 140. 9 112.6 28. 3 
WO Sec ccecticcinan 245. 1 5. 2 239. 9 100. 9 139. 0 110. 7 28. 3 140. 9 112.6 28. 4 
a 247.4 5.6 | 241.8] 100.8] 141.0] 112.6 28.4] 142.6] 114.1 28.5 
EIT 247. 2 6. 5 240. 7 101. 2 139. 5 35.3 28. 4 141.3 112.9 28. 4 
eat Cromamees eee at ere Baese Banks and commercial and ‘Preliminary estimates. 
> . 5. Treasurer's time deposits, open account. Nore.—See Note, p.27. Monthly data are for the last Wednesday of the month, 
PS oy A Bn } nnn ec savings banks, and Postal Savings ennepe the euadjusted data for Jue 1958, which one for the call rm be 7 — 
, “nutes Lee pl a interbank and U. 8, Government, less cash Source: Board of Governors of the Federal Reserve System, have 
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BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans increased $1.4 billion in August, compared with a rise of $200 million in August 1958. 
Borrowings at Federal Reserve Banks continued to exceed excess reserves by about the same amount as in recent 



































































































































months. 
— ai: - ae 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
200 200 | 
ALL COMMERCIAL BANKS | 
180 180 
160 | | 160 | 
tr-—/ | | | 1140 
S TOTAL LOANS AND INVESTMENTS | | 
N | “o* | 
100 ! a 4100 
> Oost el 
BANK LOANS aa 
80 === 80 
_" 
anenm ---o~ ean id cated Gin 
Pe) nn a na ne ie ~e 60 
INVESTMENT IN U.S.GOVERNMENT SECURITIES 
.40 40 
INVESTMENT IN OTHER SECURITIES 
20 a ~ — 20 
oltt tert rerrlipp rele rll tl ll TEU MTT 
1953 1954 1955 1956 1957 195 1959 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. J COUNCIL OF ECONOMIC ADVISERS — 
{Billions of dollars} 
All commercial banks Weekly All member banks ! 
reporting B * 
Investments member 7e balances? | ; nage 
End of iod Total loans uci Reserve balances ings at 
. ni and invest- | Loans . U.S. Gov-| other _ banks? Federal 
ments otal ernment ee Business : Txeess |Reserve 
securities _ securities “loans ais rocndenits eed Banks * 
OS, oer ares 132. 6 57. 7 74.9 61. 5 13. 3 21. 6 18. 5 0.8 0. 3 
RE aR 141. 6 64. 2 i 63. 3 14. 1 223. 4 19. 6 a .8 
en 145. 7 67. 6 78.1 63. 4 14. 7 23. 4 19. 3 “ 8 
SR ae 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 ae | 
DE i iccnucebvewwen 160. 9 82. 6 78.3 61. 6 16. 7 226. 7 18. 3 6 6 
SS a Se 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 18. 4 6 .8 
ie a ce ee 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 me 18 
ED ae ee 185. 2 98. 2 87. 0 66. 4 20. 6 30. 8 18. 1 i 3 
P| OE 177. 6 93. 6 84. 0 64. 1 19.9 28.9 18. 0 re an 
CS ees 180. 0 93. 8 86. 2 66. 1 20. 2 29. 3 17.9 . 6 3 
September-_---- 179. 5 94, 2 85. 3 64. 7 20. 6 29. 7 17. 9 es 5 
October_.....--- 181. 7 95. 0 86. 7 66. 2 20. 5 29. 7 18.0 5 4 
November. .._.- 184, 1 96. 1 88. 0 67. 7 20. 3 30. 0 18.0 a 5 
December--_-_-_--- 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 4 5 . 6 
1959: January.--..--- 185. 6 97.7 87.9 67. 5 20. 4 29. 7 18. 4 5 <a 
February -...--- 183. 8 97.9 86. 0 65. 5 20. 4 29. 7 18. 1 5 5 
ae 182. 9 99. 2 83. 8 63. 2 20. 6 30. 6 18. 0 5 6 
7 ea _ EAA 185. 6 101. 2 84. 4 63. 5 20. 9 30. 6 18. 2 .4 ej 
OT omeinaone 185. 5 102. 4 83. 1 62. 4 20. 8 31.0 18. 1 ~4 .8 
EN adadsandts 185. 5 104. 3 81. 2 60. 6 20. 6 32. 0 18. 0 ae .9 
CR audcesseete 187. 2 105. 8 81.4 60. 8 20. 6 228. 6 18.3 4 1.0 
August 4_...._.- 187. 8 107. 2 80. 5 60. 0 20. 6 29. 0 18. 1 5 1.0 






































1 Member banks include, besides all national —, those State banks that 
have taken membershi 


in the 


Federal Reserve Sys 


4 Commercial and industrial loans and, prior to 1956 3 aericultural loans, 


revised beginning January 1952, October 1955, and Ju 
+ Averages of daily figures on "balances and borrowings during the period. 
‘Preliminary estim 


es! ates. 


y 1959. 


Series 


NotTe.—Between January and August 1959, these series (except that for 
weekly reporting member banks) were expanded to include data for all banks 
in Alaska and Hawaii. 


Source: Board: of Governors of the Federal Reserve System. 
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CONSUMER CREDIT BON 


Consumer credit outstanding rose $540 billion in July, compared with a decline of about $150 million in July 1958. se 
$$ $___—_——— ——~ = : onds 























































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
so ENO OF MONTH ; 
| - “ 
40 + 40 
TOTAL CREDIT ie sere 
| + 30 
7 ————} 20 
| | | | 
z | | a. 
| | | 
set RE pe Tirssacaee easetesrer ns gstcccces tage ttre see tenee ees —— e 
9 ecccceccce tes eccecsee | | 
s | \ | | | 4 
NONINSTALMENT CREDIT 
fe) a Se ie NT A Oe, LOE EN STE Cer oO 








(ENLARGED SCALE) 


INSTALMENT CREDIT EXTENDED 
I \ 


INSTALMENT CREDIT REPAID 
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1958 1959 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
{Millions of dollars] _ 
Total Instalment credit outstanding Non ae) —— 
conse Other [Repair and we 4 
> : xT 1e epair anc en on 
End of period credit Auto- consumer neg ate Personal Charge || credit ex-| credit 
outstand-| Total mobile i ast so Total | tended 2 candi ® 
ing paper ! goods zation oans accounts || tende repal 
paper ! loans ? | —_ 
F 1952_ 
NE 17,305 | 11,590 4, 555 3, 706 898 2, 431 5, 715 2,795 || 18,108 | 15,514 } 1953- 
ee 21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3,291 || 21, 558 18, 445 1954. 
ee 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 | 1955. 
A eee 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7,998 4,011 29, 514 25, 405 1958. 
ae 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27,956 } 1957. 
a 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 | 1958. 
SN ao clabicimtease 38,670 | 28,958 | 13, 472 7, 634 1,689 | 6, 163 9,712 | 4,579 || 39,039 | 33,649 | 1958: 
SS 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
Jee 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40,158 | 
ae ae fT 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 40, 497 40, 727 
1958: June_...- 43, 079 33, 008 14, 590 8, 190 2, 048 8, 180 10, 071 4,012 3, 477 3,379 | 1959: 
SS 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417 p~ vt 
August___]| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 | 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 ono I 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 3, 475 3, 502 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 } 
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, O18 4, 350 3,611 | 
1959: January__| 44, 415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 3, 321 3, 418 
February_} 44, 071 33, 751 14, 22% 8, 767 2, 116 8, 645 10, 320 4, 004 3, 247 3, 264 Week 
March_..-| 44, 203 33, 943 14, 375 8, 721 a, Yee 8, 720 10, 260 3, 883 3, 786 3, 594 
Api. .«« 44, 916 34, 455 14, 686 8, 777 2, 149 8, 841 10, 4638 3, 997 4, 022 3, 512 
May a 45, 790 35, 029 14, 991 8, 911 2, 198 8, 929 10, 761 4, 220 4, 053 3, 477 
JUNG... .<- 46, 716 35, 810 15, 419 9, 077 2, 240 9, 074 10, 906 4, 318 4, 432 3,651 ? 
SS 47, 256 36, 449 15, 780 9, 183 , 282 9, 204 10, 807 4, 272 4, 292 3, 653 
1Includes all consumer credit extended for the purpose of purchasing auto- Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purchased. . 
? Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. are 
outlets are included in ‘other consumer goods paper.” ' Rai 
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BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills have risen sharply since late August. Yields on U.S. Government, municipal, and corporate 
bonds have also increased. 


958. 
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CORPORATE Aaa BONDS 
(MOODY'S) 
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] o 
J 
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jane” S| TAXABLE GOVERNMENT 
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bt tiiii o | 
i958 1959 


> j 
my COVETe CHUEWS RUECE COOTOD CETETD CETEER CW EREE OEE Pi jj} 
1953 | 1954 1955 | 1956 | 1957 | 

Jy 1953-58 DATA PLOTTED MONTHLY ; 1959 WEEKLY 


SOURCES: SEE TABLE BELOW. cntend eb temnens eneanie 




















|Pereent per annum] 























— U.S Government High-grade Corporate bonds Prime 
ent ___ security yields a _(Moody’s) _ commercial 
er Period 3-month eee bonds paper, 
id? | Treasury a (Standard & Aaa Baa 4-6 

| bills ! Poor’s) months 

i: _. 2S pe ates Aen eae 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
5 514 SRS, So Ry een | ee Se Re os 1. 931 2. 94 pe 3. 20 3. 74 2. 52 
en Ps ieee bb reheat aiatndeew swage . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
> 985 | Ne ee eee nn rae teenies seb ee aes 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
CE Titi bibeseankessnstndcuddanhbeerele 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
EE ESE RE een pene 3. 267 3. 47 3. 60 3. 89 4, 71 3. 81 
y 488 | 1968. ..........-------.-----+-+-------- 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
ek | i SRE cL ceccasnnibcanedasnevpen 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
” 1094 RE eee 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
1158 |  knecengrakennntatigecuedin 2. 793 3. 76 3. 94 4. 11 4. 92 3. 23 
727 | ER A SRI TEL LCE 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
3 379 | is ittcntknahide cub cceawne 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
47 kt |: ~SiA SRS ei) 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
¥ o04 | i ae oe et oe ahd 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
393 | ee Be eo 2g a 2. 852 3. 92 3. 76 4.1; 4. 85 3. 35 
2 502 | Dl tikch nnn ceueas, dicewues unre 2. 960 4. 01 3. 84 4, 23 4. 86 3. 42 
;” 264 ' May... lp ASRS ss ail, ig ey rae 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
611 | REE RE Oa TIT 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
, eh IR, VE ee Ser 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
3, 418 a epaaleinatet a Peet abe 3. 358 4.10 3. 96 4. 43 5. 09 3. 97 
3, 204 | Week ended: 
3, O94 1959: August ee ae 3. 043 4.08 3. 94 4. 43 5. 08 3. 89 
3, O12 | ae : ae 3. 150 4. 06 3. 94 4, 42 5. 09 3. 88 
3, 477 RRR ak 3. 417 4. 08 3. 94 4. 42 5. 09 3. 98 
3, 651 | SR ese 3. 824 4.15 4. 00 4. 44 5. 11 4. 10 
3, 653 eae 3. 889 4. 24 4. 09 4. 47 5. 13 4, 38 

| RIERA 3. 979 4, 25 4.11 4. 49 5. 15 4. 50 

SE ae SR a! ETP ee Sper 

















' Rate on new issues within period. 


? Series includes: Apri! 1953 to date, bonds due or callable 10 years and after; 
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March 


\952, bonds due or callable after 15 years. 


3 Weekly data are Wednesday figures. 


Sources: Treasury Department and Board of Governors of the 
Federal Reserve System (except as noted). 





STOCK PRICES 


Stock prices declined during most of August and early September. 
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200 ~— = 200 
UTILITIES al ae. 
De ie: iii, i a | 
aa \ 
iti at | | } 
100 lebebebbd LEE dette 100 
1953 1954 1955 1956 1957 1958 1959 || 
Jy 1953-58 DATA PLOTTED MONTHLY, 1959 WEEKLY 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS | 
[1939 =100] 
Com- Manufacturing Trade —— 
Period posite Total Durable | Nondura- bevel Utilities | finance, | Mining 
index! vans goods _ | ble goods pares and service 
Weekly average: 
| SS ae ee oe eee 154 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
| Ss See ee eee ee 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
CR Ne ee ee re 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
a ced teen chet Sick beta bad 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
SE ee 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
REE ee ee eee re: 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 /Fiscal 
ee eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 {Fiscal 
a ah a 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 | Fiscal 
ER ee eevee 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8 {Fiscal 
SS eee eee eee ee 351. 7 442. 0 399. 4 472.9 282. 6 173. 9 324. 6 341.1 |Fiscal 
eS SS eee eee 360. 5 452. 9 412. 9 481.1 292. 2 177. 5 337. 2 340. 6 |Fiscal 
| SS a ere 376. 4 474, 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9 (Fiscal 
NS ee eee 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 341. 4 (1958: 
eee eee 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 | 
ee ea eee 409. 9 507. 6 473. 6 529. 0 349. 9 yy eg 393. 6 348. | 
are Or ere eae 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 
_ RES ee ae 2 413. 9 508. 5 475. 0 529. 5 353. 0 221.0 405. 0 347. 5 
DP tibinedmekuwadacocste 419. 4 514. 4 480. 6. 535. 5 360. 0 226. 3 405. 2 340. 2 | 
oS a ee ee 425. 3 §27. 3 495. 0 546. 8 357. 7 221. 3 408. 9 334. 0 (1959: 
Sa eee eee 419. 0 520. 9 495. 8 533. 9 357. 1 212. 8 417. 5 325. 6 | 
Dl thatwecke dedueweamks 434. 3 542. 6 521. 8 551. 2 364. 3 217.8 429. 4 321. 4 } 
RE ...5.a5utailadcwendata 433. 9 542. 5 516. 1 556. 3 349, 4 219. 0 425. 4 324. 4 | 
Week ended: 
1959: August We herkukaae wake 437. 5 548. 3 520. 1 563. 6 352. 9 219. 3 424. 2 328. 6 
Se ee, Per eae 433. 1 541. 5 513. 5 556. 8 347. 0 219. 6 419. 9 325. 8 
ae ee reek 430. 9 537. 8 510. 5 552. 4 348. 4 218. 7 425. 5 321.8 
Se a 434. 0 §42. 5 520. 3 552. 3 349. 3 218. 5 432. 2 321.4 Cumul 
ep 40 ke ndnn 427. 0 533. 2 510. 1 544. 1 339. 8 216. 0 427. 2 316. 6 
RE eee eee 2 418. 7 522. 7 502. 2 531. 3 335. 8 211. 2 423. 8 311. 2 
1 Includes 265 common stocks: 98 .or durable goods manufacturing, 72 for non- Source: Securities and Exchange Commission. ewe 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade. 'Inclu 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. per 
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143. 5 
204. 9 
275. 7 
240. 5 


267. 0 






FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first 2 months of the current fiscal year, there was a budget deficit of $3.9 billion. 
year, the deficit amounted to $5.0 billion. 


For the same period last 

















































































































































































































ne ew 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
[NET BUDGET EXPENDITURES [ NET Bi BUDGET RECEIPTS 
7S \- 75} = 
| 
| 50}- 50 |- 
| 
25/- 25/- 
| 
ps | 
0 ee : ; Satatote! * 5 ae inn 
1958 1959 1960 1955 1956 1957 1958 1959 
MAJOR NATIONAL SECURITY | BUDGET SURPLUS (+) OR DEFICIT (—) 
75} EXPENDITURES + | (ENLARGED SCALE) 
| 
50}- 
at 
25+ | | 
| “10 sees “ 
| | : | 
° fetes sores E i oe 7 Seite a | eel a 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
| # PRELIMINARY FISCAL YEARS 
| SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
i — — 
{Billions of dollars] 
Net budget expenditures 
Net Major national security ! Budget Public 
Period budget | Department | Surplus (+) debt 
receipts Total of Defense or (end of 
Total military deficit (—) period) ? 
functions _ 
POG) PORT 1908... ccc ccccsescccvccoscnncseucs 64. 8 74. 3 50. 4 43. 6 —9. 4 266. 1 
PE TERR cc cubdacyesorndhbiennewawsed 64. 7 67. 8 46. 9 40. 3 —3. 1 271.3 
POT SOU GoclS. tds cencciuadeeweseue 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
IPE OS CO abe nce udeteuddneseenunces 68, 2 66. 5 40. 6 35. 8 +1. 6 272. 8 
i a a ee ee ee ee 71.0 69. 4 43. 3 38. 4 +1.6 270. 6 
PT Os ocinkcghenaasthieecepanenth 69. 1 71.9 44.1 39. 1 —-28 276. 4 
PC ROE oo neck ces cummne eben bene 68. 2 80. 7 46. 4 41.2 —12.5 284. 8 
eG Leo tanthaneteedkensapeededeneiasens 2.9 6. 6 3. 8 3. 2 —3.7 275. 6 
I Om at ae icant heme mhed ikee 4.8 6. 2 3. 6 3. 2 —1.4 278. 6 
CEE Te catccmccoeninaennke chin 2 6. 6 3. 9 3. 5 +. 6 276. 8 
SEE 655+ cnntinwkecdepnscuheeneeeees 2. 8 sf 4.2 3. 8 —4.4 280. 3 
ee ee ee 5. 0 6. 2 3. 6 3. 2 —1.3 283. 2 
' RPE ckubicceceeemnsn dean ekensd 6. 2 : 4.2 3. 7 —.9 283. 0 
eg 8 Se See ee ee eee 4.5 6.8 3. 7 3. 3 —2.2 285. 9 
Eeneeey * peewee hdbersucneshnnsadenees 6. 6 6. 3 3. 6 3. 2 +.2 285. 2 
A SES) Cee oF Se ee 8. 4 6. 5 3. 9 3. 4 2. 0 282. 2 
SR Sc ee EES pees Pee ee eee 4.3 6. 4 3.9 3. 5 —2.2 285. 5 
OT SEES eR ee 5 Folie aera 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
De itcadivehicnsiindddievhiensncde 10. 0 8.6 4.5 3.9 +1.4— 284. 8 
OO LE LOE CPT 3.2 6. 6 3.8 3. 4 —3.3 288. 8 
August *° — pr pap ee 5. 7 6. 3 3. 7 3. 4 —.6 290. 5 
Cumulative aan for HEY nfont ig * 7 tea mre 
Fiscak ae P1900... wet had 7. 8 12.8 7.4 6. 4 —5.0 278. 6 
Fiscal year 1960. ...-----------------4 8.9 12.9 7.5 6.8 —3.9 290. 5 
ft td Oe 





3 Preliminary. 
rtion of the m&itual security program, Atomic Energy Commission, stockpil- 
£, and defense production expansion. 

nteed securities, exceptthose held by the Tréasury. Not all 
Hsubject to statubiry debt’ eee 


? é . 


perm of aikery functions ‘of Dopatnichstot Defense, military assistance 


? Includes gu 
¥ total shown 


4 Not charted. 
Sources; Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the second quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $250 million, 
This compares with an excess of receipts of $1.4 billion in the second quarter of calendar 1958. 


















































































































BILLIONS OF DOLLARS _ BILLIONS OF DOLLARS 
| CASH RECSIPTS 
80 
FIRST HALF 
60 
40 
| 20 
, 0 
= —— +15 
(ENLARGED SCALE) 
° a7 = —0 
| 
EXCESS OF CASH PAYMENTS | 
“15 | | ——— — — — a oe 
1953 | 1954 1955 1956 1957 i958” 1958 1959” 
PRELIMINARY ESTIMATES CALENDAR VEARS 
| SOURCES: BUREAU OF THE BUCGET AI:O TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 








[Millions of dollars] 





Period 





Cash receipts 


Cash pay- 


Excess of re- 




















from the ments to ceipts (+) or 
public the public payments (— 
Fiscal vear total: 
et ee is ears Edd i oa nat Caine deen wind whee mbar aela wine 77, 088 72, 617 +4, 471 
a a I a ME A ca at es al a Mae ec ale eg Eales dicen 82, 107 80, 008 +2, 099 
SRE EEE See nN ay eae y ain Cake eee eee ae Som op Eee rege 2) ae nee 81, 893 83, 413 — 1, 52 
Re PE SERIES Ae Ss 2. ea ene te eee as 81, 534 94, 542 — 13, 00/ 
Calendar year total: 
eGR da cake 6 cha dno up enee &ciehaaeeies Banas es bebe 71, 448 72, 188 — 740 
eS ee ean GL ee ans eae ag he dean ee cameo eaeal 80, 330 74, 807 +5, 524 
ee a a a ag ard ae Oe RE ee 84, 520 83, 326 +1, 19 
et eich ee eh i en Warnlnis wawekucteees op eienakdawent 81, 729 89, 015 —7, 289 
Quarterly total, not adjusted for seasonal variation: 
I a a ee a nietiuvanbiemne 18, 653 21, 099 =? . 
I al ge a aia 16, 404 20, 839 — 4, 43: 
eS oe se oe od Jeet ce adakuteluuweadbawesad 23, 618 19, 626 +3, 999 
I a a ek 23, 219 21, 850 +1, 369 
nil hae Ste he B oe een ca Gakuen es 18, 274 23, 789 — 5, dif 
PE SP aes ee eee eee 16, 618 23, 750 —7, 13 
IT I re as eine ewe ake wee 29 62 7 —10] 
OE EE EE, Se v —25 
' 


1 Preliminary. 2 Estimate. 


Sources: Bureau of the Budget and Treasury Department. 
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